






DUNS REVIEW. 





A Journal of Finance and Trade—Domestic and Foreign. 





ae 


PUBLISHED WEEKLY BY R. G. DUN & CO. 








Vol. 16. No. 792. 


NEW YORK, SATURDAY, OCTOBER 10 1908. 


$2 per Year. 
dc. per Copy. 








THE CHEMICAL NATIONAL 


_ NEW YORE. 





BAN K, 


Capital and Surplus, $8,000,000 


EXCEPTIONAL FACILITIES FOR HANDLING 


OFFICERS: 


WILLIAM H. PORTER, President. 


JOS. B. MARTINDALE, Vice-Pres’t. 
JAMES L. PARSON, Asst. Cashier. 


FRANCIS 


H. K. TWITCHELL, Asst. Cashier. 








FREDERICK W. 
HALPIN, Cashier. 


EDWARD H. SMITH, Aast. Cashier. 


STEVENS, 
AUGUSTUS D. JUILLIARD, 
ROBERT WALTON GOELET, 


MERCANTILE ACCOUNTS. 


DIRECTORS : 

W. EMLEN ROOSEVELT 
GEORGE G. DE WITT, 
WILLIAM H. PORTER, 
JOS, B,. MARTINDALE. 





EDWIN 8S. SCHENCK, President 


FRANCIS M. BACON, Jr., Vice-President 





ALBION K. CHAPMAN, Cashier 


AT THE CLOSE OF BUSINESS SEPTEMBER 23, 





ilizen 


STATEMENT OF CONDITION OF 


____Ghe 


Sqenir 


Nelional Dank, 
of NewYork, 

































JESSE M. SMITH, Aast.-Cashier 
JAS. McALLISTER, Jr., Asst.-Cashier 
W. M. HAINES, Asst.-Cashier 


1908 








RESOURCES. LIABILITIES. 
Time Loans and Discounts.............-.-.----------.---. RC II i cnccncc cot ccscccciccdens sncheenesonescqnhweursbascetuie $2,550.000.00 
Inited States Bonda to secure circulation.. 1.995,100.00 | Surplus .......-. ..-----........00.000 00-0 ee $310,800. 00 
United Statesand otherBondstosecure U.S. Deposits 304.000 0,00 | Undivided Profite.. ---e-e. 746,051,386 
Bonds, Securities, etc., om hand ...... -...-... ---.-.... 779,5: 0.86 | Keserved for Interest unearned 
Demand Loans...... .. ..........------ %1,317.009.65 on Bills Discounted...............-.... 125,000,00 
Yue from Banks.........-.........---- 2,001,818.54 1,381.051.86 
Cash & Exchanges ............-.....- 7, 502,675. 40 
a oa ae ken Circulation outetanding...............-............ oe wee 1,913.900.00 
ROD ae | TOSI 6 ccc cccwcccncesscscccs --ccbbasesecoscoscsdecesesdbenas 25,117.708.01 
MIs kn cosccciccenbstsabiedaienkes 830,962,659.87 Total ...... ‘isduetsedevideentsbaaaen %30,962,659.87 








CARNEGIE TRUST COMPANY 


NEW YORA UITY. 
_ $10,000,000 00 


Capital entirely Invested in Bonds of 
New York k City and State. 


Resources over 


Every Courtesy and Accommodation Extended 
Consistent with Safe and Conservative Banking. 


CHAS. C. DICKINSON, President. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPRHIA. 
$1,000,000.00 Surplus, $2,000,000.00 


Undivided Profits, Over $4 9,000.00 
Deposits, Over . . 13,000,000.00 











Capital, 


OFFICERS. 
Harry G. Michener, Pres. Sam’'l D. Jordan, Asst. Can, 
fohn H. Watt, Cashier. Wm. J. Murphy, Asst. Cas, 


LEE, HIGGINSON & CO. 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 





FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





Union Trust Company 
DETROIT, Mich. 





Transacts a General Trust Business. 





KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 





Letters of Credit and be? when i Checks for apenetie 
and Fore Use.—Deposit Accounts, Subjec 
to Check, Received on Favorable Terma. 


a 





BANK OF 
ROTTERDAM 


ESTABLISHED 1863 
COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 








ATIONAL BANK OF COMMERCE 


IN NEW YORA. 


CAPITAL, - $25,000,000 
SURPLUS. - $10,000,000 


Accounts of Merchants,Corporations 
anks and Bankers solicited. 


KOUNTZE BROTHERS. 


BANKERS 
Broadway & Cedar St. NEW YORK. 


Investment Securities. 
Allow interest on deposits ; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 

















JNO. C LATHAM, CHAS, FRASER, 
MemberN.Y Stock Exchange. Member N. Y.Cotton Exchange 
Member N. Y Cotton Exchange. 


LATHAM, ALEXANDER & CO. 


Bankers, 
16 & 18 WALL STREET, 
NEW YORK. 


J. KIMBALL & CO., 


* 7 NASSAU STREET, 
NEW YORK. 








Mernbers of the New York Stock 
Exchange since 1866 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital. $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICE # 8 
FRANCIS B. REEVES, Presiden 
RICHARD L. AUSTIN, Vice President 


THRO. E. WIEDERSHEIM, ——— Vice-Prea’t 
JOSEPH WAYNE, JR., Cashi 


THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 











Colonial Branch: 
222 BROADWAY, NEW YORK 





Lendon Office : 
95 GRESHAM STREET, LONDON, E. C. 





DUN’S REVIEW. 





{October 10, 1908. 














Members New York, Philadelphia, Boston and 








FINANCIAL. FINANCIAL. FINANCIAL. 
. : RANKLIN NATIONAL BANK 
Brown Brothers & Co. 
PHILA. NEWYORK. BOSTON. TT acorperted 1900. me 
— pari ant rh eres The First National Supine and Undivided Profits, $2,176,000. 
Bank of Chicago OFFICERS: 





Baltimore Stock Exchanges. 
Buy and sell all first-class Invest- 4 
ment Securities on commission. Inv estment 
Receive accounts of Banks, Bankers, Necurit 1e8 


Corporations, Firms and Individua s, 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
including South Africa, 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

of Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the worla. 


Brown, Shipley & Co., London. 


THE NATIONAL BANK OF COMMERCE 
IN ST. LOUIS 
Capital, Surplus and Profits, 
Depesits, . . 


OFFICERS 
B, F. Edwards, Vice-Pres. 





J.C. Van Blarcom, Pres. 
Jno. Nickerson, Vice-Pres. J.A. 
Cc. L. Merrill, Asst. Cas. > > 
Vv. L. Runyan, Asst. Cas. F. W. Wrieden, Ass 
G. N. Hitchcock, Asst. Cas. J. W. Reinbeiat, Aeatiwwe 
4.L. Weissen born,Asst.Cas. Geo. R. Baker, Asst. Cas. 





with ample capital, large 
resources, exceptional par 
arrangements and favor- 
able connections in all 
parts of the world, cor- 
dially invites the accounts 
of conservative people. 


Capital and Surplus 


$15,000,000 














GIRARD TRUST CO. 


PHILADELPHIA 








CAPITAL AND SURPLUS 
$10,000,000 





J. Re oa President. 
J. A. HARRIS, JR. Vice Pres’t. E. P. PASSMORE, Cas. 
C. V.THACKARA, Asst, Cas. L. H. @HRIGLEY, » Asst.Cas} 


foreign Exchange Dept.: WILLIAM WRIGHT, Mgr. 


IlinoisTrust& 
Savings Bank 


CHICAGO 
Capital and Surplus, $13,200,000 


Pays Interest on Time Deposits, Current and Reserve 
Accounts. Deals in Investment Securities and 
Foreign Exchange. ‘Transacts a General 
Trust Business 











Correspondence Invited. 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


‘Capital, - - 1,000,000 
<urplus and Profits (earned) ~ 1,649,000 
licited. 
8. 7. “Bama, President. 
G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas. 
Cc. n,Cashier. J.C. Emory, Asst. Cas 


8. 
C. pso 
W. K.Cleverly, ‘Asst. Cas. O. M. Jefferds, Asst. Cas. 





Don’t Let Your Profits Run. Away! 


@ Protect them by means of our Bond of Credit-Indemnity. 


excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


book accounts. 


It guarantees you against 


It furnishes collateral on your 


@ If this year was a good year with you, next year may be your bad year 


@Q Write for our free booklet. 





It’s interesting and it tells the story. 


The American Credit-Indemnity Co. of New York. 


ST. LOUIS 


S. M. PHELAN, President 


ALL PRINCIPAL OITIES 


NEW YORK 


E. M. TREAT, Vice-President and Secretary. 





First National Bank Milwaukee 


ESTABLISHED 1853. 





Oapital, . =. =. 
Gupelee, - 2 © ew 


$2,000,000 
500,000 





United States, State and City Depositary. 


CHARLES HATHAWAY & C0. 


DEALERS IN 


COMMERCIAL PAPER 





NEW YORK BOSTON CHICAGO ST. LOUIS 





ISSISSIPPI VALLEY TRUST C0. 


ST. LouISs 
Capital, Surplus and Profits 
$8,400,000 


Transacts a General Financial and Fiduciary 
Business. 


THE FIRST NATIONAL BANK 


OF RICHMOND, Va. 
Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $1,900,000.00 


' JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 

















The American Finance & Securities Co. 
INVESTMENT BONDS 


S&S NASSAU STREET 


NEW YORK 














CUBA 


NATIONAL 
BANK OF CUBA. 





Capital, Surplus & 
Undivided Profits 
Deposits - - 


's 6,072,071.79 
16,088,107.31 


HEAD OFFICE HAVANA 


IS Branches in Cuba 





NEW YORK AGENCY, 1 WALL STREET. 


COLLECTIONS 


The Union National Bank 


OP CLEVELAND 
CAPITAL, $1,600,000 SURPLUS, $925,006 
DEPOSITS, - - $12,500,000 
GEO. H. WORTHINGTON, President. 

L. MCBRIDE H. C. CHRISTY J. F. HARPER 
Vice- Pres. Vice-Pres. Vice-Presa. 


E, R. FANCHER, Cashier. 
G. A. COULTON, Asst. Cas. W.E. WARD, Asst. Cas. 

















October 10, 1908.] 





DUN’S REVIEW. : 3 








DUN’S REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & GO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK 





SUBSCRIPTION $2.00 PER YEAR. 
LUROPEAN SUBSCRIPTIONS (including Postage) $3.00 








Entered at the Post Office, at New York, as second class matter. 








CONTENTS 





THE WEEE. Wbisbiiittiabrinvatrobimebndlsdttels 
WEEKLY TRADE REPORTS ...............-.....- ‘ 

BANK EXCHANGES ...... denaesntedesdabeoueeunda 
THE MONEY MARKET 











REPORT QF BANK CLEARINGS FOR SEPTEMBER.........+.ccccesscecsseceeees 
FAILURES IN LEADING LINES OF TRADE...........-ccccccccccce +--+. seceee 








IRON AND STEEL ..... ‘ 





4 

6 

6 

8 

9 

11 

12 
I a ii in alain el imran og nes aadnaionsabeattiod 13 
ee ey Sas vans saps ebabuobbennettbnensdasebbedeed 13 
ee BD AD MI ivc cdcéccocnécccodedccsecddesesdncadeseinsbins 13 
I CIID tis is ner cniuts Seanitine nes namneeiacseiibubaebaneretebeane 14 
Se EE DE SE bends coccciadectboeseessesonsconemsesbsureasenent 16 
WHOLESALE QUOTATIONS OF COMMODITIES ................------- eee. oneee 16 
SIND SEED i pdntkodbdindeddndiiidanasmonasbidnMasndscidatimandiiidinattlians, 18 








THER WVvHRERK. 


Substantial progress toward industrial recovery was 
made during the past week, a very large number of wage 
earners resuming work in mills and factories that had been 
wholly or partially idle for many months. Building permits 
aleo increased, and the percentage of unemployed in the 
building trades materially declined. This extension of 
industrial activity is partly due to the larger contracts 
placed, but there is also more disposition to accumulate 
stocks for the demand that is confidently expected. Yet 
resumption is by no means uniform, many undertakings 
being deferred until after the election, and low water is still 
the cause of short time at numerous plants. Government 
estimates of condition of the ciops on October 1 indicate 
less than the maximum quantities, but a new record of total 
value. Retail trade at many points has decreased with the 
higher temperature and the religious holiday, although 
some sections note a satisfactory distribution of fall and 
winter wearing apparel, and payments are a little more 
prompt. Traffic continues to expand, railway earnings in 
September falling only 7 per cent. behind those of last year, 
when there was an increase of 11.1 per cent. over 1906. 
Foreign commerce at this port alone for the last week 
showed a gain of $505,009 in imports and a loss of $4,812,281 
in exports as compared with the figures of 1907. Money is 
abundant and cheap, while the average of the sixty most 
active railway stocks is about $7 per share higher than a 
year ago, despite some weakness on heavy foreign liquida- 
tion. Bank exchanges at New York were 4.1 per cent. 
greater thah in the same week of 1907, but at other leading 
cities there was a decrease of 4.8 per cent. 

Contracts for finished steel are restricted to current 
needs, but a large tonnage is under negotiation. New 
projects are deferred until after election, when much busi- 
ness will be placed. Confidence is shown by the steadiness 
of prices and the gradual increase in pig iron production. 
The active weekly capacity of furnaces was 337,925 tons on 
October 1, according to the Iron Age, which is the largest 
figure attained this year, and compares with 511,397 tons 
at the beginning of last October. Output in the month of 





: September was 1,418,998 tons, a steady gain since the pro- 


duction of 1,092,131 tons in June. More orders have been 
placed for steel cars, increasing the inquiry for shapes, and 
a very big contract for billets was placed by a maker of car 
springs. A fair business in light rails has steadied the 
price, smaller concessions being offered in seeking orders. 
Pig iron is quiet at Pittsburg, and ore shipments in Sep- 
tember were slightly smaller than in the month preceding, 
while a further decrease is expected this month. Never- 
theless, stocks on the docks promise to be slightly larger 
at the close of navigation than they were a year ago. 
Coke is quiet and cheap, although production is hampered 
by the poor water supply. 

Evidences accumulate that stocks of dry goods are low 
almost beyond precedent, and the urgency for quick ship- 
ment tends to generate confidence among buyers, who show 
a disposition to anticipate requirements in the primary 
market for cotton goods. Salesmen have not been sent 
on the road because retail business did not warrant pushing 
trade, and now it will be difficult to keep pace with current 
needs if the expected improvement occurs. Raw material 
has also fallen to a point at which spinning can be done 
with profit, although there is much uncertainty as to the 
future stability of the price of cotton. Export trade is still 
quiet, small sales of light weight sheetings being made, and 
Red Sea contracts were offered, but at concessions in prices 
that failed to attract attention. Miscellaneous orders from 
South America include a fair quantity of yarn. Men’s wear 
for immediate delivery is the best feature cf woolens, but 
scarcely any new lines are fully sold. As the London wool 
sale progressed prices steadied and part of the opening loss 
on coarse varieties was recovered. 

Better conditions are reported at New England footwear 
factories, contracts appearing of substantial proportions for 
shipment during the first quarter of 19l9. This forward 
business was most opportune, as many factories had con- 
cluded work on fall and winter shoes, and much idle 
machinery was imminent. New business is chiefly for 
medium priced goods. Manufacturers’ salesmen send in 
encouraging reports from all sections of the couniry, and 
local jobbers report good orders from city and out-of-town 
dealers that invariably call for prompt shipment. Stocks 
of sole leather have accumulated, even heavy descriptions 
being more plentiful, as buyers are not taking any larger 
quantities than are needed for immediate requirements. 
The better demand for the finished product has not yet ex- 
tended to leather, while hides are generally weaker. This 
is partly due to larger receipts of cattle and pressure to sell 
by packers. Aside from one fairly big sale of branded 
hides, the week’s business was very light. Foreign dry 
hides were relatively steadier. 

A further decline in wheat quotations was due to abnor- 
mal receipts at primary markets that started extensive 
speculative short selling. Subsequently the vigorous foreign 
demand and well maintained activity at northwestern mills 
checked the downward tendency. Support was also found 
in the official report of condition on October 1, which showed 
a small loss for September. Western receipts of wheat 
were 11,730,017 bushels, against 6,167,435 bushels in the 
same week last year, and exports from all ports of the 
United States, flour included, amounted to 4,696,573 buehels, 
against 4,078,586a year ago, and 2,417,998 in 1906. Arrivals 
of 1,525,654 bushels of corn at primary markets compared 
with 5,103,397, and Atlantic coast shipments were only 10,880 
bushels against 363,318. The decline in cotton went further 
as port receipts ran far above last yeai’s and export buying 


_ was curtailed by the labor troubles at British mills. 


Liabilities of commercial failures thus far reported for 
October amounted to $2,592,076, of which $960,269 were in 
manufacturing, $1,257,195 in trading and $374,612 in other 
commercial lines. Failures this week numbered 256 in the 
United States against 243 last year, and 26 in Canada 
compared with 21 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is gradual improvement in commercial 
and industrial conditions, some branches showing more 
change for the better than others, but in no particular is 
the movement backward. Buyers are still conservative 
and in only one or two branches of trade is there a notice- 
able departure from this condition, the most important 
being wool, which has continued active, consumers laying in 
supplies because of the current low level of prices. Iron 
business is quiet throughout New England, with sales only 
of small lots for prompt shipment. Consumption is now 
estimated at 60 to 70 per cent. of normal and there are 
signs of slow but sure expansion. Finished steel products 
are quiet, with no permanent improvement expected till 
after election. Not only in iron and steel, but in other 
branches of trade a permanent revival is anticipated after 
the election. In staple lines of dry goods, business is of a 
hand-to-mouth character, with forward buying confined to 
such goods as have to be ordered in advance to secure 
delivery in time. Retailers are having a better trade in 
seasonable goods, and with jobbers business is fairly satis- 
factory. There is a tair yard trade in hard pine lumber 
and spruce sells steadily in small lots. Grain prices have 
ruled fairly steady, but domestic demand is light and there 
is little export business from this port. Bookings for the 
week are only 180,000 bushels of wheat. Butter and cheese 
are higher and very firm, owing to light offerings of suit- 
able quality and strong advices from primary markets. 
Supplies of fresh gathered eggs are light and prices are 
steadily advancing. Flour is more quiet, but an early 
revival is expected as stocks in second hands are small. 
Flour dealers say that September was the best month on 
record in point of sales. There is little change in the 
money market; call loans are quoted at 2 to 23 and time at 
3 to 44 per cent. 

Philadelphia.—The celebration this week bas stimu- 
lated retail trade in some lines, but whulesale trade in 
general continues very quiet. The demand for leather 
ehows little activity, but prices are well maintained on all 
grades. Sales of glaz-d kid are confined to the better 
grades, there being little call for the loner grades. Shoe 
dealers report an improved demand, though there is yet a 
conservative tendency which prevents purchase of really 
needed stocks. The demand for woo] continuee in moderate 
sized lots to satisfy the needs of manufacturers, orders in 
textile lines still being far from satisfactory. There is 
little improvement in the paper market, sales being small, 
the trade buying only forimmediate needs. The chemical 
market continues quiet, orders being small. 

Some topna ge is being placed in finished material of iron 
and steel, and while large propositions are under consid- 
eration they develop slowly. Trade is of a waiting char- 
acter and the market generally quiet. Dealers in electrical 
goods report avery fair volume of trade, machine shops 
are reasonably well employed, and the stove trade is about 
normal. The coal trade is fairly active, anthracite col 
lieries working full time, but bituminous coal is quiet. In 
quiries fur lumber are more plentiful, orders increasing in 
numbers, but are only for small amounts and prompt ship 
ment. The recent advance in North Carolina pine is firmly 
maintained and prices generally are firm. Brick and 
cement manufacturers report a falling off in volume of 
business, although prices are well maintained. The paint 
trade is normal and pricesare firm. Wallpaper manufac- 
turers complain of dull business, orders irregular and a dis- 
position to buy enly for absolute needs. Wholesale liquor 
trade is quiet, although there has been aslight increase in 
sales of whiekeys. Domestic leaf tobacco is only fair, and 

business is practically at a standstill. The demand for 
Sumatra and Havana is for small lots, but prices are well 
maintained. Cigar manufacturers are generally busy with 
orders from out of the city. Groceries are very quiet, and 





prices are without change. Sugars are quiet, but firm 
Coffees are in good demand, sales active and prices firm. Teas 
are quiet and very dull. Collections are slow. The money 
market is rather quiet and rates rule at 3 per cent. for call 
loans and 34 to 43 per cent. for time money. 

Pittsburg.—Trade continues irregular, and the volume 
of merchandise handled is much below normal. Retail 
merchants are taking sparingly of goods in their line. Col- 
lections in the majority of lines are slow. The distribution 
of dry goods is much less than last year, and retail 
merchants are conservative in their purchases. The call 
for groceries is not heavy and produce isslow. Thedemand 
for lumber is limited and purchases are of small quantity. 
The coal market is fairly active, but many of the mines are 
idle. River coal shippsrs have a large tonnage loaded ino 
the lower harbors in anticipation of a favorable boating 
stage. 

Baltimore.— Wholesale trade is below the average. 
Business with most of the retail merchants is materially 
b3low normal, nothwithstanding the favorable weather, and 
the number of men out of employment continues large. 
Considerable improvement, however, is noted in collections. 
Business with the majority of the clothing manufacturers 
shows a decided falling off as compared with last year; and 
while some duplicate orders are being received, they are 
mostly of small proportions. In dry goods and notions at 
wholesale, while the season’s trade has not been up to ex- 
pectations, conditions are improving. The demand for 
boots and shoes is of fair proportions and jobbers anticipate 
further improvement as soon as cold weather arrives. The 
canned goods market is unusually strong. All of last year’s 
product has been exhausted, and indications are that, with 
the exception of peaches, the new crops are short. The 
pack of tomatoes, it is estimated, will be from 30 to 40 per 
cent. smaller than that of 1907, and small fruit and vege- 
tables will also show a Jarge falling off. The output of 
peaches, however, will average about ten per cent. increase 
over last year. Jobbing trade in hardware and paints is of 
very light proportions. There is no activity in paper and 
stationery at wholesale, and prices are unsettled. Business 
with furniture manufacturers shows a slight improvement 
as compared with last month and some good orders are 
coming in fcr future shipment. Wholesale trade in drugs 
and chemicals is sluggish. There is no demand for lumber, 
except for actual needs, and foreign trade is of light pro 
portions. 

Atlanta.—aA large amount of retailers paper maturing 
October 1 was well met and collections are considerably 
ahead of this time last year. The movement of diy goods, 
shoes, hats and crockery is normal. Hardware and paint 
houses report a fair volume of business. Manufacturers of 
mens’ clothing and overhalis, who restricted output early 
in the year report fair orders and are operating their 
factories on fulltime. Retail trade is good, being stimulated 
by the recent cool weather. The prevailing low price of 
cotton restricts to some extent the movement, and this has 
affected retail trade in country sections. 

Louisville.—Jobbers in most lines report sales below 
expectations, and collections continue slow. Cooler weather 
has stimulated demand for ranges and heaters and favorably 
affects other branches, but merchants in most lines are hold- 
ing off until after the election, when it is expected the 
laying in of winter stocks wil] begin, and the trade is look- 
ing forward to an increased business in the late fall. A 
good deal of work with builders and contractors and struc- 
tural iron foundries is being figured on. Orders for whiskey 
are more liberal and collections are better, but recovery is 
slow. Retail trade has held up better than expected, con 
sidering the drouth. 

Cincinnati.— Weather conditions are more favorable 
for retail trade and there is considerable improvement. 
There is much animation in dry goods, mostly in 
house trade, as the attendance of buyers in person is large; 
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the market is firm. Millinery trade is reported good. 
Manufacturers of clothing report business only fair. Owing 
to the firmness of wheat the flour market has been steady 
under limited offerings anda good demand. There is very 
little animation in the pig iron market, with small buying by 
consumers to supply immediate requirements; furnace men 
continue to sustain prices. The demand for whiskey is 
good and the market firm. 

Cleveland.—tTrade in retail lines, particularly in wear- 
ing apparel, is adversely affected by continued warm 
weather, but there is steady improvement. Iron ore is 
moving more freely, and there is an increased demand for 
pig iron, though prices are not firm. The seven national 
banks of the city report resources $91,467,068, against 
$87,782,759 in July; and deposits $67,009,800, against 
$62,838,579. The reserve fund shows a substantial in 
crease. 

Detroit.—There is some improvement in the volume of 
business and fair prospects for fall and winter trade. 
Merchants report collections quite satisfactory. Banks 
report a good demand for loans and rates for commercial 
paper are from 5 to 6 per cent. Building permits for 
September amounted to $1,193,150, and for nine months are 
$7,472,450. 

Chicago.— Movements of general merchandise extend 
to seasonable proportions, and retail trade here and at the 
interior is stimulated by lower temperatures. Staple com- 
modities remain in fair request for early shipment, the 
attendance of outside buyersin the wholesale branches being 
well maintained from nearby points, and the Deep. Water- 
ways Convention brought large numbers of visitors who 
have bought freely at the fall openings in fashionable lines. 
Chicago steam road returns testify to increasing freight 
tonnage of factory products and heavy materiale, and 
receipts show further recovery in hides, wool and lumber. 
Live stock arrivals make the best aggregate in some time 
past, although the shortage remains in hogs and cattle, 
Stocks of provisions in store have undergone rapid reduction 
during the last thirty days, and easier values have encouraged 
amore liberal absorption and heavy eastbound shipments. 
Grain markets are dull in spot dealings, but futures ad- 
vanced upon reports of political troubles in Europe. Flour 
forwardings again are heavy and production is sustained 
at the highest volume this season, although dealers are 
indisposed to augment stocks at present cost. Manu- 
facturing conditions indicate that machinery and labor 
are more fully actvie. Furnace product is in rather 
quiet demand for the first quarter of 1909, and prices lack 
steadiness, but there is steady employment at the steel 
mills, car shops and foundries, and there is closer working 
to capacity in farm implements, heavy hardwure, machinery 
and electrical appliances. Woodworking branches compare 
favorably in activity with this time last year, and there is 
more strength in values and buying of lumber and planing 
mill outputs. The markets tor hides and leather continue 
firm, and footwear, belting and leather novelties are in good 
request for spring deliveries. 

Crop condiiions as reported this week indicate that 
the probable results will exceed those of a year ago. 
Prices obtained for the five leading grains average well 
above those obtained at this time last year. The agricul- 
tural interests have prospered as well as expected on this 
year’s husbandry. Combined crops of Illinois and Iowa, 
952,190,000 bushels, are fully equal to one-fifth of the total 

indicated corn growth. The total movement of grain at 
this port, 8,847,064 bushels, compares with 9,508,199 
bushels last week and 14,664,700 bushels a yearago. Com- 
pared with 1907 there are decreases in receipts of 34.9 per 
cent. and in shipments of 45.2 percent. Livestock receipts 
Tose to 287,278 head, against 246,721 head last week 
and 330,705 head in 1907. Receipts of hides, 2,294,731 
Pounds compare with 2,886,237 pounds last week and 
2,130,295 pounds last year. Wool receipts were 864,145 





pounds, against 943,721 pounds last week and 661,638 
pounds a year ago. Lumber receipts, 50,919,000 feet, com- 
pare with 53,271,000 feet last week and 53,285,000 feet in 
1907. Other receipts increased over corresponding week 
last year in flour, barley, seeds, pork, lard, butter and hogs, 
and decreased in wheat, corn, oats, rye, broom corn 
dressed beef, cheese, eggs, cattle and sheep. Compared 
with the closings a week ago cash prices are unchanged in 
ribs; lower in oats, } a cent a bushel; wheat ¢ 
cent; corn 1 cent; choice cattle, 15 cents a hundred- 
weight; lard, 224 cents a tierce; hogs, 35 eents a hundred- 
weight; and pork, $1074 a barrel; and higher in sheep, 
40 cents a hundredweight. New buildings, $1,374,850, 
compare with $1,139,500 last week and $1,225,800 a year 
ago, and real estate sales were $2,361,190, against $1,868,460 
last week, and $2,573,996 in 1907. Sbipments of currency 
to the interior during September were $20,400,657, against 
$20,415,190 in September, 1907. The drain is now heavier, 
and money is firmer for commercial paper at 44 per cent. 

St Paul.—The weather continues too warm for best re- 
sults, but fall buying expands steadily. Dry goods jobbers 
report a satisfactory business in all seasonable goods, sales 
comparing favorably with 1907. Sales of men’s and,women’s 
wear, hats, caps and furs hold up well; millinery is active, 
and there is an increasing demand for jewelry and notions. 
Immediate business in footwear is active, and some large 
orders are received for spring delivery. Continued improve- 
ment appears in the harness trade, the volume of sales 
approximating the figures of last year. Groceries are active. 
Drugs and chemicals are steady. The movement in hard- 
ware, builders’ and plumbers’ supplies is of seasonable 
volume. Collections are generally satisfactory. 

Minneapolis. —Merchandise demand in practically all 
lines continues to gradually increase, particularly in wear- 
ing apparel of winter weight. Footwear is active, and dry 
goods sales are about normal. Hardware and building 
supplies aie equal or ahead of a year ago. The lumber 
situation is unchanged, prices hold firm, and factory hard- 
woods ure in steady demand. Shipments of lumber for the 
week 4,288,0U0 feet, compared with 5,104,000 feet a year ago. 

St. Louis.—‘'Fall Festivities’ week has brought to the 
city may strangers, and retail trade is very active. Job- 
bing business is fair, but is mainly of a mail order character. 
Manufacturing establishments are increasing output to 
some extent. Coilections are good. The grain market 
continues active, aud prices fluctuate to some extent. 
Wheat is 2c. lower, corn 2tc. and oats lc. Millers are sold 
ahead. Exporters and domestic buyers’ want slight con- 
cessions; prices are weaker. Spot cotton is fairly active 
at a decline of +c. Pig lead is inactive at weak prices. 
Spelter is firm. Offerings of lumber are only moderate and 
good stock isin demand at firm prices. Live stock receipts 
are large. Cattle are 25c. to 30c. lower; hogs 30c. to 60c. , while 
sheep are firmer. Luanable funds are plentiful, but the 
demand for money is only moderate. Call and time rates 
are from 4 to 53 per cent. Commercial paper is discounted 
at 4 to 44 percent. Building permits issued in September 
amounted to $1,483,016, against $1,966,956 the correspond- 
ing month last year.. 

Kansas City.—Weather conditions are favorable and 
retail trade is brisk. Carnival week brought many buyers 
to this market. Wholesale business in most lines is fully up 
to this time last year. Collections are improving. Recent 
good rains were very beneficial to the Southwest. The area 
sown to wheat in Kansas is said to be one-third less than 
last fall. The output of local flour mills for the week was 
66,900 barrels. Kansas mills are running actively, but not 
as many on full time as in September. There is a good 
movement in wheat; oats are steady. Cattle and hog sup- 
plies are very heavy, with consequent lower prices. Sheep 
made good gains. Thereis a fair seasonable demand for 
money, but most of the banks are buying outside paper ; 
rates 6 to 8 per cent... 
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Portland, Ore.— Retail trade is seasonably active, and 
jobbing trade, especially with the grain growing sections, 
is larger than at any time this year. Jobbers’ purchaser 
from manufacturers, while conservative, are more liberal. 
There is some tendency to await the outcome of the elec- 
tion, but otherwise buying by all classes is not hindered by 
fear of future developments. Wheat sales in the interior 
are lighter, as the bulk of the crop has passed out of first 
hands. Wheat shipments from Portland last month were 
more than twice as large as in any previous September, the 
total being 1,712,945 bushels, compared with 639,525 bush- 
els in September, 1907, and the previous record of 721,859 
bushels in 1900. Flour exports were of fair volume, 50,728 
barrels, and will be largerin October. Barley shipments were 
299,938 bushels. For all North Pacific ports grain ship- 
ments for the first three months of the cereal year show a 
gain of 2,130,390 bushels over a yearago. Lumber exports 
are light, amounting to only 828,789 feet, as compared with 
9,849,411 feet in August, but domestic shipments were 
3,827,000 feet, compared with 850,000 feet in August. The 
total value of all Portland water shipments in September was 
$2,040,418. Portland national banks report loans of 
$12,162,076, and deposits of $22,608,541, compared with 
$11,524,925 and $22,012,310, respectively, in July. Real 
estate transfers continue light, but there is a steady gain 
in building operations, permits being $972,355 in September, 
3 per cent. over September, last year. 





Trade Conditions in Canada. 





Montreal.—Wholesale trade in dry goods is fairly 
good, but orders generally are small and city retailers com- 
plain of slow business owing to unusually warm weather. 
Fourth October payments in this line were quite well met, 
leading houses reporting returns at from 70 to 75 per cent. 
In boots and shoes a considerable proportion of goods have 
been carried over throughout the country and local manu- 
facturers report both jobbers and retailers placing reduced 
orders. The demand for leather continues comparatively 
light. Sole leather tanners find a fair export outlet for 
their surplus product, but splits and black leathers gen- 
erally are more or less of a drug on the market. Hides 
are fairly steady, offerings being light, as the take off is 
the smallest known for years and dealers are buying on the 
basis of 10 cents for No. 1. Sugar refiners do not report a 
very active demand and advise a cut of 10 cents a cental 
on all grades on the 7th inst., making $4.60 the present 
factory figure for standard granulated. Teas are in mod- 
erate request only, with values in buyers’ favor. In general 
groceries a fair seasonable movement is reported. Hard- 
ware lines are in rather more demand, but the movement 
does not show the improvement it should at this season. 
There is hardly the activity in the grain trade expected. 
Some moderate amount of American wheat is being handled, 
but very little Manitoba wheat has yet come forward, and 
in other grains shipments are only moderate. 

Toronto.—The feeling is hopeful, in view of satisfactory 
crops movement and easier money conditions. Milder 
weather militates against dry goods trade and retail mer- 
chants’ stocks are comparatively light. Some activity is 
expected with the advent of colder weather. Prices of 
leading staples continue steady and remittances show slight 
improvement. 

Quebec.—Trade shows some hapierement and fall 
shipments are to be made shortly. Harvest returns were 
good, the markets well supplied, with prices reasonably low. 
Shoe and fur manufacturers are preparing for the season 
and this has a beneficial effect on general trade, city retail 
business especially, as money circulates more freely. The 
forest fires caused considerable loss in pulp wood and other 
timber and the dense smoke interfered with traffic on the 
river for several days. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,467,871,795, 1.0 per cent. over a year 
ago, but 13.4 per cent. under the corresponding week of 
1906. A difference of dates again affects the comparison 
this week and makes it a little more favorable than it 
would be otherwise. The average daily figures for October 
to date show a loss this year of 7.8 per cent. compared 
with last, and of 18.5 per cent. compared with the same 
period in October, 1906. There are losses at most cities, 
the few exceptions not having special significance, and 
settlements through the banks are still somewhat re- 
stricted, denoting a smaller volume of trade than in the 
fall of both preceding years. Figures for the week and 
average daily bank exchanges for the year to date are com- 
pared below for three years : 





Week, Week, 
Oct.10, 1907. Cent. Oct.1l, 1906. Cent. 
$144,064,311 +11.3 ag thy 518 561 — 81 
129,916,037 — 8.8 136,102,796 —13.0 
32. 811,715 —20.4 28, 9° 661 — 9.9 
50,000, 359 —21.3 46,874,645 —16.6 

















25,787,450 i? 24,381,000 — 1.7 
17,156,157 —13.7 16,951,923 —12.6 
249,369,070 — 3.4 217,355,259 +104 
32,366,-07 — .- 27,082,522 + .... 
67,673,468 — 9.4 59,238,194 + 3.5 
39,866,734 + 8.1 28,893,122 +449.2 
13,470,869 —18.6 ao 1 71, "613 ' 
1 7.694 380 —18.5 »752,797 
44,293,066 —12.9 43° 681 "045 











$823,344,745  $864,470,423 — 4.8 $841,001,138 
1,644,527,050 1,579,994,255 + 4.1 2,008,596,543 


— 99 
—42.1 
—117 
— 21 
—18.1 
Total all ... $2,467,871,795 $2,444,464,678 + 1.0 §2,849,597.681 —134 
—18.5 
—16.5 
—21.1 
— 99 
—21.5 





Average Daily: 


Oct. to date.... $410,761,000 $445,279,000 — 7.8 $503,835 ,000 
September ..-...-. $400,467,000 $392,285,000 + 2.0 479,657,000 
 anseuedan < 354,920,000 385,377,000 — 7.9 49,986,000 

PP ob Lentecwcess 383,678,000 428,590,000 —10.5 425,723,000 

2a (qQuarter...... 358,926,000 423,285,000 —15.2 457,380,000 : 
l1gt Quarter ..... 355,645,000 512,976,000 —30.9 515,398,000 —31.7 








THE MONEY MARKET. 


Aside from the element of uncertainty injected into the 
situation by the disturbance abroad, the financial situation 
shows no alteration. Foreign selling of securities did not 
tend to improve the stock market and produced a demand 
for remittance that advanced rates of foreign exchange 
close to the point at which gold exports sometimes occur, 
especially when conditions abroad cause European banks 
to offer special inducements. Last Saturday’s bank state- 
ment showed the expected reduction in reserves on account 
of the loss in specie, but the surplus is still larger than at 
the corresponding date in any year since 1894. Speculative 
demands are light, while commercial needs are only gradt- 
ally expanding, many projected undertakings being de- 
ferred until after the election. Crop moving is taking only 
a sinall amount from this center, the interior still proving 
equal to most of thedemand. Even Sub-Treasury balances 
were less adverse this week, indicating that smaller drafts 
were made on local correspondents for settlement of internal 
revenue collections. Government finances show no im- 
portant balance on daily operations, but the official state- 
ment of money in circulation recorded a small gain in total 
during September, although a relatively larger increase in 
population made the per capita amount somewhat smaller. 
The feature of the statement was the large reduction in 
bank notes in the Treasury, while the quantity in circula- 
tion expanded about half as much. Thus far the market 
for silver bullion has not benefited by the purchases for 
coinage. Paris continued to prepare for the Russian bond 
issue by taking all the new gold offered at London this 
week, advancing the price to 77s 114d., which is 2} above 
the British mint figure; later the price reacted id. 

Call money has ruled very low, most transactions being 
at 14 per cent., with some business at 1 and 14 per cent. 
Time loans are quoted 2} to 24 per cent. for sixty days, 74 
to 2% for ninety days, 3 to 3} for four months and 34 to 3t 
for longer periods. There is little business, however. Com- 
mercial paper is more active, banks readily taking all high 
grade stuff at 43 to 44 per cent., while occasional ioans are 
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made at 4 per cent., and a few short term transactions are 


recorded fractionally lower. 
| FOREIGN EXCHANGE. 

Little variation in sterling or continental exchange rates 
followed the liquidation of American securities for foreign 
account on Monday, the effect of that influence being offset 
by the larger supply of remittance against exports of grain 
and cotton, but as the uneasiness abroad increased and 
stocks were sent here in large quantity the demand for ex- 
change absorbed all the available supply, and prices tended 
upward sharply. The possibility of gold exports again 
came into prominence, easy money rates here combining 
with international complications to bring the markets close 
to the point where triangular shipments to Paris might 
be readily arranged. Toward the close of the week there 
was some reaction from best prices on account of the better 


outlook for peaceful settlement of the foreign disturbance, 


but most bankers are slow to sell, and the market is abnor 


mal for the season. Closing rates each day were as follows: 
Sat. Mon. Tues. Wed. 


Fri 

Sterling, 60 days .. 4.84% 4.84% 4.84 4.84% ° 4.84% 4.84% 
pe ie = £86% se6e foe foen aisen | 488% 
Bee fight so eee 95.31 +95.31 95.31 95.31 95.31 
OA i ditisteinisin alia 16% *5.16% 5.16% 5.16% 5.16% 5.16% 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 20 cents discount ; 
Boston, 15 centsdiscouat ; New Orleans, commercial 75 cents 
discount, bank $1 premium ; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Fran- 
cisco, sight74 cents premium, telegraphic 10 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium; 
St. Louis, 30 cents discount. 


SILVER BULLION. 

British exports of silver bullion up to September 24, ac- 
cording to Pixtey,& Abell, were £7,511,698 against £9,601, - 
104 last year. India received £6,882,913, China £516,400 
and the Straits £112,385. Last year £8,975,154 went to 
India and £625,950 to the Straits. 

In spite of the announcement last week that the United 
States would purchase bullion for coinage, and a good 
demand by India, prices showed little change, an adverse 
influence being the selling by China. Daily quotations are 
given herewith - 


Mon. Tues. Wed. Thurs. Fri. 
London prices .. 238 Sid. 23.94d. 23.874. 23.944. 23.814. 23 694. 
New York prices .. .61.62¢. 51.87¢. §1.75c. §1.87¢. 51 62c. §1.37¢. 


FOREIGN FINANCES. 

A much weaker statement was issued by the Bank of 
England, holdings of gold coin and bullion contracting 
£1,079,542, while loans decreased only £209,000, making 
the proportion of reserve to liability 50.93 per cent., against 
53.50 per cent. last week. On the other hand a much 
stronger position was reported by the Bank of France 
which gained 14,950,000 francs in gold and reduced loans 
121,600,000 francs. Uneasiness over the Balkan situation 
depressed securities, and large blocks of American shares 
were sold in the New York market. Kaffir stocks and 
British rails were also weak, and the war scare caused much 
unsettlement. Call money at London cost # of 1 per cent. 
and time loans 1% to1lj. The Paris open market rate was 
1.94, and at Berlin 23 per cent. was quoted. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, — as follows: 


Oct. 8, 1908. Oct. 1, 1908. Oct. 10, 1907 
Gold owned............... $77,120,055 $72,058,503 $131,590,904 
Silver owned............. 14, 852,033 17,955,085 17,438,620 


A substantial gain in net gold holdings during the past 
week was accompanied by a pew high-water mark for gross 
gold stccks at $1,029,813,474. Silver holdings decreased 
moderately, while the*available cash balance was somewhat 
larger at $178,051,208, of which $118,278,881 is deposited 
With the national banks, exclusive of $11,998,283 to the 
credit ef disbursing officers. The month of October thus 


far shows an excess of expenditures over receipts on regular 
Treasury operations amounting to $1,058,772, while for the 
fiscal year the deficit amounts to $34,421,309. 


MONEY IN CIRCULATION. : 

There was a slight increase in the total amount of money 
in circulation during September from $3,077,406,908 to 
$3,078,299,361, but the per capita proportion decreased 3 
cents to $35.04 owing to a relatively larger estimated in- 
crease in population to 87,852,000. Gold coin decreased 
about $4,000,000 and bank note circulation expanded $5,000,- 
000. Other changes were unimportant. Through redemp- 
tion of national bank notes the total stock of money in the 
country, including Treasury holdings, declined to $3,380,- 
005,801 against $3,389,606, 891 on September 1, the principal 
alteration being a reduction of almost $10, 000, 000 in bank 
notes. 

NEW YOKK BANK AVERAGES. 

Another substantial reduction occurred in surplus re- 
serves of the associated banks last week, both in the state- 
ment of averages and actual figures. Little alteration 
occurred in loans, although the outside banks showed a 
large increase. The dominant feature of the average 
statement was a big loss in specie, which was accompanied 
by a corresponding reduction in deposits, but the quantity 
of cash required as reserve only decreased 25 per cent. of 
the change in deposits, so that the surplus fell off about one- 
seventh. There is still a big increase as compared with 
the corresponding date in recent preceding years, however. 
Bank note circulation declined moderately, while deposits 
in national banks fell off siightly. The average statement 
compares in detail with earlier dates as follows: 














Week's Changes Oct. 3, 1902 Oct. 5, 1907 

MOND «0+ actencdesdeaie Inc. $110,200 $1,312,130,700 $1,089,068, 400 

Deposits ..-........... Dec. 9,163,600 1,396,771,400 1.0 036,703, 300 

ceaintien bievusstaeax Dec. 360,000 53,756,500 50,657 

Senanetndenned Dec. 9,298,200 311,896,300 192,216,700 

pmeny tenders ........ Dec. 743,100 79,585,700 69, 607,200 

Total cash ......... Dec. $10,041,300 $391 ,482,000 $261 823,900 
Surplus reserve...... Dec. 7,750,400 42,289,150 2,64 ‘075 


Actual figures at the close of last week showed the fol- 
lowing changes: Loans, $1,311,329,000, a contraction of 
$276,800; deposits $1,391,320,400, a loss of $12,723,500; 
bank note circulation $53,636,200, a reduction of $143,300 ; 
specie $307,493,300, a decrease of $10,874,900, legal tenders 
$79,226,100, a contraction of $944,300. Outside banks and 
trust companies report loans $958,208,400, an increase of 
$8,415,000; deposits $1,060,591,300, an expansion of $15,- 
783,100; specie $84,679,300, a gain of $755,500; legal ten- 
ders $14,590,700, an increase of $419,000. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $95,163, exports 
$577,990; gold imports $144,850; exports ‘nothing. Since 
January 1: Silver imports $4,243,826, exports $30,891,812 ; 
gold imports $19,314,302, exports $46,903,039. 





FOREIGN TRADE AT LEADING PORTS 





With the single exception of New York, exports from leading Atlantic 
ports for the latest week showed gains in every instance as compared 
with the same period of 1907, the largest increase being almost $1,000,000 
at Boston, while other favorable changes were small. At New York the 
total for the week was well up to the average, but about $4,800,000 less 
than last year, owing to an exceptionally heavy movement at that time, 
As to imports, the situation was reversed, New York being the only city 
to record any increase, while Boston, Philadelphia and ‘Baltimore 
reported losses of about $500,000 in each case. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 

EXPORTS 





oo: aa W eeks.-——. 
1908. 1 


1907. 7 
$16,347,355 at 119,677 bar + 707. 518 
























































BE, nnuevenbcwous 1 '373,248 65,142,159 87,828 8,812 
Philadelphia neko se : 762 490 1,692,472 71°306'8 5 60.9 3,81 7 
Baltimore .... ..-.... 15 00,000 1,48 87,292 60,302,806 75,005,222 
IMPORTS. 
Week. a ———Forty-one Wee 

1908. 1907. 1908. 1907. 
New York ne i $14,367,675 $13,862,666  $485,643,137 $692,448.883 
die ideretion 1,485,067 2,009,331 60,222,156 106,700,657 

Philadelphia Libeeees 1,146,212 1,521,209 45,298,652 62,033, 
Baltimore..........-. "264 067 747,115 18,101,960 28,411,831 









































DUN’S REVIEW. 





[October 10, 1908.. 





LT 





Report of Bank Clearings for September. 


—————— 





Bank clearings denote a slightly larger volume of pay- 
ments through the banks, incident to the opening of the 
fall season and the movement of the crops, particularly in 


the West, but the amount is still below normal. 


Total 


bank exchanges in the United States for September, em- 
bracing reports of more than one hundred of the leading 
cities, as shown in the monthly statement issued by R. G. 
Dun & Co., are $11,101,273,537, an increase of 5.1 per cent. 
compared with a year ago, but a decrease of 11.4 per cent. 
compared with September, 1906. The comparison with a 
year ago is not entirely satisfactory, as conditions in the 
leading markets then caused some curtailment of bank 
clearings, though the situation became much more acute 


in October. 


The increase this year over a year ago is 


almost wholly at New York City, and is due chiefly to the 


larger volume of stock market trading this year. 


At cities 


outside New York there is a small decrease, due mainly to 


the loss reported at leading iron centers. 


notably at 


Pittsburg, at many of the cities in the South and at 


Pacific coast points. 


New England there is only 
a emali loss, and in the 
comparison with Septem- 
ber, 1906, when trade was 
very active, many cities re- T 
port an increase. Some im- 
provement is noted at the 
West and in the 
Far West, and the loss is 
quite small at a number of 
the leading cities, notably 
at Chicago, Milwaukee and 
Indianapolis, while others 


Central 














SEPTEMBER, 1908 
i. ceeeckes $557,515,542 
——— vclash 6.904.128 
orcester ...... 5,833,301 
Fall kiver -.-.-... 3,279,120 
New Bedford »741,537 
Re 1,941,037 
Holyoke ........ 1,817,577 
Providence .... 23 995,300 
rtland, Me 7,992,325 
Hartford ........ 12,191,457 
New Haven .... 8,876,843 











$633 .088,167 


New England. 


SEPTEMBER. 
elphia .... 





eeereereee 


Wilmingto 
Tinie 
Wheeling, W.Va 


Middle ........ 





$779 944,712 


SEPTEMBER. 
Baltimore re 
ashington . 





Jacksonville .... 
South Atlantic 
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report an increase, among them Kansas City, Minneapolis and 
St. Paul. September clearings exceed any preceding month 
this year. The gain over the earlier months is partly due 
to the greater activity in stocks at New York City and the 
higher security values ; one more business day in the month 
this year also helps the monthly statement. Comparison is 
made below ot bank exchanges by sections covering three 
years. At New England points Boston alone reports a gain 
over September last year, though the loss at many cities 
is small and many cities report a gain over September, 1906. 
In the Middie Atlantic States most of the cities report a 
loss in the comparison with both years, which continues 
quite large at the leading iron centers. At the South 
Atlantic States there is a decrease compared with last year, 
but an increase over 1906. Savannah, Macon and Columbus 
report gains over both years. In the Middle South most 
cities report smaller exchanges than a year ago, although 
Memphis is a notable exception. In the Cential West 
the decrease at Chicago, Milwaukee and Indianapolis 

























































































































































































At compared with a year 
SEPTEMBER. 1908. P.C. 1906. P.C. . P y ago 
ngiand. $633, 088,167  $637,378,059 —'0.7  $680,581,084 — 7.0 is very small, and there isa 
aon 779,944,712 «60,693,001 — 9.4 881,609,278 —11.5 . 
So. Atlantic 418,478,2 237,472,114 — 8.0 213,708,687 + 2.2 considerable increase cver 
Southe 4,816,778 36,717,886 — 5.9 84,293,620 + 4.2 . 
Cent'l West 1.361,015,484 1,427, 903,881 —47 1,226'356323 +11.0 September, 1906, at these 
estern.. 82,366,418 459,297,743 + 5.2 357,248,104 +35.0 ne 
Pacific ...... 339,079,760 374,862,480 — 9.5 370,914,847 mt 8.6 and other cities. In the 
wy, Total... $4,315,760,923 $4,534,825,164 — 48 94214,711,943 + 24 Far West many cities re- 
- X¥. City.. »782,483,6 030,228,747 2. ole ! —138. * 
i ip $13,531,946 —184 ort an increase over both 
eee $11,101,273,537 $10,564.553,911 + 5.1 $12,528,543,889 —11.4 years, and the gain is one 
; ‘ 
Average daily ; : : 
September . $444, 051,000 $440,190,000 + 0.9  $522,523,000 —15.0 third in the comparison 
ust...... 665, 427,763,000 — 38.0 —19.; } 
duly -. iad 425,461,00¢ ie grea 10.5 tS ra r00 a3 pes September, 1906. At 
th nes 595, 4! 42,000 —15.: 4 —20. 
ay: RRS Sites = 83 SARTRE 18'S aecrease in bank clear 
Nae 374.725, 5,724. —22. 515.854,000 —27. 
March ied 375, 13 000 5 te 35,000 —33.7 481,554,000 mite - " ty - bank clear 
ebruary.... 33,000 536,011,000 —29.‘ 567,014,000 —33.0 ings, which con i 
January ..... 435,9 10, 000 577.673,000 —24.5 628.276,000 —30.6 aie at 8 soi = 
ome cities. 
1907. P<C. 1906 P. C. SEPTEMBER. 1907. >. 
$555,867,314 + 0.3 $602,276, 08 — 74 Chicago ......... $993, 338 {609 r2 $841,601-7 763 rk wr 
7,942,502 —13.1 7,151,705 — 3.5 innati ...... 106.882;900 —10.2 97,190/'450 — 1:3 
6,242,433 —10.0 3732'003 + 44 Cleveland .. .... 73,216,544 —17.9 65,812,806 — &.7 
3,645,061 —21.9 3,142,043 — 5.7 Detroit .......... 57,288,428 —12.4 48,780,815 + 2.9 
2,894,927 — 5.3 2,328,836 +17.7  Milwaukee...... 47,637,202 — 1.4 38,796,633 +211 
2,022,924 — 9.0 1,924,898 + 038 oe 31,378,379 — 4.6 28'698,132 + 43 
Dt eee et ey saaeeooe ihe Haosaw = 1s 
8,739,362 — 8.5 "189,728 +112 Dayton ..... .... POLAT, AAOT a 4 ie 
4 _ , = 9 ’ . 7,002 ,942 + ym 
12,497,345 — 2.5 13,671,171 —10.8 Younguewa ... 3,444,935 + 0.4 2'279058 
9,788,909 — 9:3 175,703 — 33 Akron........... D'842'660 7.4 B80'ST7 Lod 
— — — Be _ conaee Canton .......... 1,945,705 — 3.0 1,868,403 + 1.0 
$637,378,059 — 0.7 680,581,084 — 7.0 Springfield, 0... 1,748,751 + 5.8 1,550,056 +19.4 
Mansfield ....... 1,496,338 — 6. ; " os a 
$542,890.79 —_ 4 1906. P.C. ———— peionpe 8261473 — a4 7°653°196 - Ot 
, met —13.6 is D.- eee 2,403,590 — 9. 2°197'134 — 
200,669,679 —17.8 —15.1 Fort Wayne..... 3,227 b15 V6 ee sie 
8.799.147 4.3 13.3 South Bend 2155 335 + i° ete t t 4 
gt D0, — & —13. x ~,100,000 —14. ,713, } ; 
5, 57,630 ans 7.2 — 6.0 ST 13,237,492 —2Z1.0 11'391'615 x 13 
4,726,494 + 3.4 +13.7 springtield, Til.. 3,696,197 — 6.5 3,570,556 — 3.2 
2,899,796 —1%.7 — 0.4 Rocktord ....... 2,653,854 —137 2,404,111 — 48 
tt gr Tt “56 Bloomington 811 oad — 2 1,595,904 +218 
092, —16.2 —37.2  Quimcy.......... $11,646 + 18 1,654,459 429.2 
1,119,118 — 5.9 om @ _ _ eee 951,223 —17.6 35.606 
33,513,373 — 0.5 ry Jacksonville... 1’ BG1.228 108 708898 389 
21,796.069 +12.8 + 5.0 py pecccs ee SS EE SE aidan. ae 
gBieas 10 13 fea sis “Hig otha Te 
1.90¢ Sr 5 ’ ~ ty vo, or . 
s162054 ~ 113 +10 pane: "505017 4127 «© Say'eae Tet 
4,978,954 +15.3 442.9 a venta tthdhens “Sg 
eee VER ye ee Central West ...$1,361,015,484 $1,427,903,881 — 4.7 #1,226,356,323 $11.0 
ota : sath Pl SEPTEMBER. 1907. P.C. 906 P.C 
' : Minneapolis . ... $13,267,383 $100,483,694 412.6 40. 
$112 529,326 Bg 3 #104135, fe ke ens 40,789,403 38600116 4 54 34" 910.924 tis 
22,231,867 — 8.0 igenvees +60 geesee---- 12,001 B60 13,245,952 — 9.4 .942'521 + 9.7 
25 144,700 — 3.9 22'500,089 + 7.9 eee Sey eccces e.apereae 1,775,431 +18.8 7,512,776 +23.0 
— ‘ 2  waoo § _—Me@VYCUMPMULY ..-ce. 070. 9 — A 2 C ‘ 
Vae0 ORS Lape 9.246.843 —10.8 Cedar Rapids 3,400,392 2'621'181 429.7 e006 4589 
5,275,598 — 3.4 one 100 +19.0 Kansas City ies 167,066,488 153,733,084 + 8.7  1091447,773 +52.6 
28,107,733 + 3.2 20827539 + 7.4 St Joseph....... 1,147,595 = -22.365,306 — 5.4 18,580,355 +138 
18'481°790 _. 6:7 16973.700 Lg Omahs.......... 50,388,137 50,843,232 — 0.9 38,985,524 +29.2 
9196013 —21:3 6737893 4+ 74 Fremont........ 1 624,077 1,740,309 — 6.7 1,262,723 +28.6 
2,941,287 +18.6 2580) 097 436.3 Lincoln ......... 4,892,786 4,976,456 — 1.7 4.402.756 +111 
1,414°250 + 9.4 1'334.520 115.9 Wichita ......... 5,881,261 5,334,384 +103 4,833,743 +21.7 
5,343,090 + 1.0 (eae 44 Ae > £128,519 ay gd4i —12.2 »3:642,778 +133 
ecececccse ’ VOV0 « ,033,256 —_— a ~ Y- . 
$237.472,114 — 8.0 $213,708,687 + 2.2 Colorado Sg Se hr 44 eis iae Line 247/512 ary: 
ee ’ oP U» ~— . 1 981] O2 + . 
. Fargo oF 3,036,598 2,293,898 +32.4 392.417 +60. 
$256,807694 ~0.4 g226eer515 35. Sioux Falls... ecstatic 2599015 $108 1654863 74d 
" Onn -« Ae ° ae eee —_—_—_ -—— 
tthe “Tas rrt Kit my Western ........ $482,366.818  $459,297,743 + 6.2 $#857,248,104 +350 
14,541,916 +10.1 12,796,025 +25. EPTE} 
17,048,649 —25.6 12'109'056 4°22 San Francisco... $149,375,975 $169. BOR. 814 Fo 185 49% 38 195 
6,217,680 —13.7 4,951,958 + 84 Los Angeles....  39.274/93: 43,4941: is ° 44°04 a3517 108 
6.852.212 —13.1 5,937,153 + 0.3 Seattle..... .... 40,240,530 42'012416 — 4.2 42°s31'939 — Bl 
8,652,892 —17.4 7,185,869 — 06 Portland ote ee 30,320,885 30,172,440 + 4.9 25,098,510 +208 
siessies iii © ataiene? 736 Beommme 7 «BRAS TSR «= 3.058.827 — 9 = 16,879,580 +188 
29.127,000 — 4.1 29,431,000 — 5.1 Salt LakeCity.. 20,803,019 24'309465 14.4 Saas 1°63 
15,214,120 +46.3 11,764 825 +89.2 Helena 37148 ae = > ’ ” a . 1¢ 571i 543 + . 
1 952 700 + 9.4 1 y > 4 Tore , 078 4,201, —17.9 3.298007 + 6.8 
,952, 555.883 +37.9 Oakland ..... 6,301,932 10,491,797 —40.0 12'809:454 —50.8 
5,108,608 Wid! sbi nig 2.297.276 — 8.2 2'208,960 — 4.5 
$536,717,.586 — 5.9 $484,203620 +42 ~~ Omittedtrom Total 760 #874.862,480 — 9.5 $870,014,847 — 86 
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Failures in Leading Lines of Trade. 





Insolvencies in the United States during the third quarter 
of 1908 are presented this week by occupation and size. 
While in most cases there still appears an increase over the 
number and amount of liabilities for the same branches of 
business last year, there are more instances of improvement 
as the date of the panic becomes remote, so that it is gener- 
ally indicated in the mortality returns that the last three 
months of the year will make a much better exhibit than 
previous quarters, and should be decidedly encouraging 
when compared with the corresponding period last year. 
While total liabilities of manufac turing failures were slightly 
smaller than in the corresponding three months of 1907, 
improvement is wholly due to a few exceptionally large 


suspensions last year in lumber and building and in the iron | 


and steel industry. Improvement is also noted in clothing, 
the cotton industry and miscellaneous, but the only decrease 
of importance was slightly over $1,000,000 in the clothing 
manufacture. This comparison would have been unusually 
favorable but for the single large milling failure that 
supplied over a third of all liabilities in the manufacturing 
class. Losses were also larger in woolens, hats, chemicair, 
paints and oils, printing, leather, liquors and tobacco, and 
glass, but in none of these branches of business was the 
difference cf significant size. As to number of failures, there 
was a decrease in cotton, while the same number was 
reported in woolens, but in every other occupation more or 
less increase appears in comparison with the third quarter 
of 1907, with the largest difference about 50 in clothing. 
Trading failures in the first quarter involved a much 
larger amount of defaulted indebtedness than the corre- 
sponding three months of last year, with more or less in- 
crease in every division except hotels and restauratts. In 
most cases, however, the difference was not of importance, 
one large failure of a fish dealer at the West accounting for 
more than half the total increase. Miscellaneous trading 
failures were over $2,000,000 larger, but in no other in. 
stance was the difference more than $500,000. In every 





occupation there was an increase in number of defaults, 
exceeding 100 in groceries and meat and miscellaneous, and 
amounting to 97 in general stores, while other increases 
gradually shaded down to only three in hats and gloves, and 
one in books and papers. 


FAILURES IN SEPTEMBER. 


While the month of September recorded an increase of 
170 in number of failures there was a decrease cf over 
$1,600,000 in amount of liabilities, the improvement occur- 
ring in the brokerage and real estate division. A decrease 
of about $6,000,000 in manufacturing liabilities was offset 
by an increase of $7,000,000 in trading defaults. The man- 
ufacturing comparison was not only favorable in respect to 
the total amount of indebtedness, which occurred mainly 
in the unfinished forms of iron and steel and in lumber and 
building, but ten of the fifteen sub-divisions recorded more 
or less improvement. In fact, the only manufacturing 
classes showing any increase cver last year’s liabilities were 
woolens, hats, chemicals and drugs, paints and oils, and 
glass and earthenware. It is also noteworthy that there 
were only 23 more manufacturing failures in the comparison 
as to number, and in no case was the difference important. 
On the other hand, trading failures were much larger in 
amount, as already stated, and there was an increase of 130 
in number. The only trading classes showing smaller lia- 
bilities than last year were clothing, dry goods and chemi- 
cals and drugs. Yet most of the changes were of only 
moderate size, with the exception of the one large fish fail- 
ure already mentioned, and an increase of 100 per cent. in 
miscellaneous. 

Separating the few failures of over $100,000 from the 
great bulk of insolve: cies makes the mortality for the third 
quarter of 1908 very little above normal. Thus, in manu- 
facturing, 29 large failures accounted for over $17,000,000 
liabilities, leaving an average of only $10,895 for the re- 
maining 792 defaults which is adistinct improvement as 





FAILURES BY BRANCHES OF 


BUSINESS—THIRu QUARTER. 





















































































































































NUMBER. LIABILITIES. [AVERAGE 
MANUFACTURERS. | 
1908. | 1907. | 1906. | 1905. | 1904. 1908. 1907. 1906. 1905. 1904. 1908, 
Iron, cae, 4 week Nails.....------ 17 15 5 9 16 $767,243 | $2,733,385 $248,000 $332,615 $35,62 
Machinery and Tools .........------ 60 52 30 41 35 1,091 913 4,399,430 1,135,802 1,008,129 18,199 
astens Garneiaes and Knit Goods... 3 3 1 9 9 143,629 22,000 40, 29.67 47,876 
Cottons, Lace and Hosiery. .....-....-. 4 5 2 1 5 102,333 379 000 97,000 3,6 24,583 
Lumber, Carpentersand Coopers....| 119 104 57 80 84 4,663,800 9,208,060 1,046,350 1,136:526 39,192 
Clothing and Millinery ..........---- 126 79 as 91 121 1,027,318 2,100,824 798,232 994,747 8,153 
a Gloves and Furs.........-.----- +2 . 8 rl 13 tH aah oon 100,167 84,168 is 8 
emicals and Drugs..........------ : 76,24 6,2 TT ,625 
Paints and vib.” SAT ASUS 5 1 ; 10 14 13 1,028,159 64,629 ; 111,582 150,116 80,682 205.632 
Printing and Engraving............- 54 39 35 34 36 445,962 440.028 155,724 181,657 289,297 8,259 
Milling and Bakers .............----. 68 57 36 56 50 9,294,077 540,643 294285 129,259 423,291 136,678 
Leather, Shoes and Harness iicind 26 17 16 15 25 651,956 285.348 242,419 83,174 343,026 | 25,075 
Liquors and Tobacco ...........---- 38 OF 15 28 29 792,710 612,174 76,664 399,917 316,868 | 20,861 
Glass, parthenwere ana Bricks ..... 31 25 24 17 16 1,086,823 428,656 335,692 229,403 714,301 | 35,059 
ea te AER A IT INE 248 221 214 208 184 4,383,188 4,627.91 3,738,537 4,368.082 2,449,834 | 17,674 
Total Manufacturing .......... 821 659 541 614 636 || $25,698,127 | $26,099,309 | $8,420,454 | $9,440,065 | $11,350,024 || $31,303 
sanenen, | 
STE RETO 318 221 217 289 331 1.971,3€0 | $1,638,712 | $1,240,033 | $1,369,389 | $2,807,675 | $6,199 
Groceries, Meat and Fish............ 651 529 513 512 634 8,305, 124 1,715,113 1,634,980 1,642,098 2,252,889 | 12,757 
Hotels and Restaurants............. 150 127 110 115 145 1,025,050 1,893,290 877,662 570,781 ‘837,279 | B's 
Liquors and Tobacco...........-----. 272 191 200 267 290 1.318,194 881,238 840,491 1,071,018 927,995 | 4,846 
Clothing and | Furnishing eS ei 187 123 123 128 |- 165 || 1,507.760 1,333,701 1,178,201 971,998 1,423,867 | 206 
G ARS RRR 145 92 85 103 88 || 1,530,181 1 432.388 1,515,882 1,051,118 761536 | 10,553 
Shoes, Rubbereand Trunks ........ 87 49 51 50 64 | 508,455 280.350 68.485 162,962 261,766 5,84 
Furniture and Crockery ........----. 64 47 29 46 55 || 613.339 236,224 138,354 485.291 371,803 | 9,583 
Hardware, Stoves and Tools ....... if8 1 | 57 76 76 | 635,920 451,319 524,594 396,923 770,509 9.086 
emicals — edeneeeeeasesuss 7 - ] 570,08 of F ‘ O«¢ —20 5757 | 
a aae...:.c......., 22 ie|$ 78) 78| 95 | 140,195 44'195 |$ 322,022 sep abe sremdedl 6.372 
Jewelry and igo tatemeanb talc ai e4 20 | 25 24 39 | 619,855 146,964 162,890 143,288 256,156 | 9,685 
Books and Papers ................---. 19 | 18 q 13 19 | 199,161 16,772 31,930 83,093 128,340 | 10,482 
Hats, Furs and Gloves........-.....- ~ | 5 11 7 11 || 48,294 13,071 64,952 66,735 32,029 | 6,037 
Ee oes hah eaten bdaese 339} 199] 188 199} 246 || 4,807,258 2.588.560 1,509,424 1,322,691 3,292,715 | 14,239 
Total Trading.................. 2,514 | 1.758| 1,694| 1,907 | 2,246 | '| $23,800,205 | $13,149,141 | $10,409,900 $9,719,659 | $14,857,351 | $9,506 
Brokers and Transporters .......-.- 122 | 66 | 65 | 75 | 5,804,358 7,219,236 3,165, 809 1,169 719 5,960,921 47,576 
Total Commercial .............. | 3,457 | 2,483 | 2,300 | 2,596 | 2,969 | $55,302,690 | $46,467,686 | $21,996,163 | $20,329,443 | $32,168,296 i $15,998 
} | 





[NOTE.—{ron, Woolens and Cottons, include all the branches of those manufactures; Macninery includes venicies, shipbuilding, hardware, fixtures and imple- 


ments; Lumber includes saw, jienies. sash and door mills and furniture ; — 


books and maps: Leather and Shoes include saddlery, trunks and rubber good 
quarry -_ stone; General Stores include department stores and capaadieneas 
caterers ; 

watches and optical goods. Brokers include ageuts, commission men, 


: Groceries include creamery, 
Goods include curtains and draperies: Furniture includes glass ek glassware; Hardware includes implements and utensils; ond Jewelry includes 
real estate agents, insurance, storage, express, harbor lines, etc.) 


includes furnishings ; Chemicals include chemical fertilizers ; Printing includes 


quors include wines, brewers and bottlers; Glass includes ttery, a cement, 


teas and coffees ; Hotels include lodging houses and 
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FAILURES BY BRANCHES OF BUSINESS—SEPTEMBER. 

















































































































































































































































NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. | 
1908. | 1907.) 1906. | 1905. | 1904. | 1908. 1907. 1906. 1905. i904. 1908. 
Iron, Foundri oy eres 2 | 8 | 1 2 6 || $32,000 | $2,378,576 $2,000 $16,500 $185, 863 $16,000 
hinery and Tools.......---.-. | z| 96| a4] - 18] 11] Sos132| *"ags’sos|  atovos2|  7aa'471| 1.634544 || 13,542 
Woolens, Carpets and Knit Goods... 2 | 1 | in 6 3 || 28,62 Se Be 5. - Sea 168,120 104,100 14,314 
Cottons, Lace and Hosiery........... | a 3 | a = S| erro |, SOS Beer re 350,000 Po 
umber, Carpenters and Coopers 35 | 39 | 27 28 22 || 1,246,857 3,958,231 580,095 582,240 786,212 35,624 
Clothing and Millinery .............. 38 | 28 | 34 36 21 | 416,373 549,465 412,433 374,788 261.469 10,957 
Hats. Gloves and Furs.............-. 4 1 | 4 3 5 || 6.37) 30257 31,067 25,568 green 1 66s 
emicals and D ee ear 5 | 2 | ‘ . | 34,2 00 58, ’ 
ae 1 | fe if 2 | 6 3 | 4'000 ri te 5,869 63,589 16,323 4, 
Printing and Engraving............. 15 | 13 | 13 | 14 17 | 44,709 103,090 95,515 80,695 133,453 2,981 
illing and Bakers.................. 25 | 21 | 10 20 16 | 104,348 134,426 52,733 54,172 76,516 4,174 
Leather, Shoes ond siqunese repeals 8 | 7 10 9 5 8,66 155,735 202,461 61,694 26 '976 8,583 
Laquors and Tobacco. === --.-.-- a at ae gi 6 -Stargoe O80 20D o80's07 1se'nee 34453 30 '882 
Glass, Seathenuenns and Bricks ..... 10 | 7 5 x | ’ 
ig FREE EY RG OE 77 | 72 | 65 74 50 1,886,338 | 2,334,146 659,292 | 1,040,615 533,580 24,498 
Total Manufacturing............. 254 | 231 203 234 174 $4,710,229 | $10,602,834 | $2,569,642| $3,418,682) $4,581,683 $18,544 
TRADERS. 
en 100 85 78 87 101 $618,905 $428,967 $477,355 $640,966 $1,429,366 $6,189 
Groceries, Meats and Fish........... 175 210 162 191 198 6,612 790 594,323 600,854 803,441 515,594 37,787 
Hotels and Restaurants.............. 38 36 33 39 52 366,9 323 ,84¢ 409,729 231,232 388,728 9,65 
Liquors and Tobacco................. 91 75 69 102 106 569/041 413,824 299,656 423,210 383,98) 6,253 
Clothing and Furnishing RS Cee 56 40 33 39 51 579,285 $22,644 237,029 326,779 656,426 10,344 
y Goods and C ako 31 36 28 39 27 351,914 544,929 167,752 366,55 272,753 11,223 
Shoes, Rubbers an Tranks TEP 24 16 17 14 18 108,423 106,551 215,888 52,603 17,455 51 
Furniture and Crockery ............. 21 1 11 14 13 352,540 45,059| . 17.861 125,620 83,598 16,788 
ivanetie ant Doe and Mooie 2. ee a Se 177'098| aireve|, 20 mare —" Vie 
emicals and Drugs ................ 3 21 177, , A 
sp (yA glen ett 7 6 ; 30 31 42 29'500 19’200 134,080 193,983 425,013 1.375 
Jewolry and Clocks LILI PEROT 19 6 9 10 111,628 103,612 16,428 80,407 48,181 5,875 
Books and Papers .................... 6 7 1 5 10 15,200 3,271 ,200 8,050 40,567 2,533 
Hats, Furs and Raves Le Se a 2 1 3 2 7,600 6,000 45,393 37,737 14,460 3,800 
ne meena te 101 60 62 85 100 1,677,399 840,033 468,389 785,600 1,905,993 16,608 
| ee 736 606 552 690 758 || $11,771,895 | $4,605,406 | $3,199,879| $4,262,987) $6,742,853 $15,994 
Brokers aud Tramaportess SOUT 36 19 19 35 30 816,062 3,726,987 486,474 358,328 1,540,165 22,668 
Tota) Commercial ................ 1,026 856 174 959 962 || $17,298,186 | $18,935,227 | $6,255,995 | $8,039,947 | $12,864,701 $16,859 











































compared with a similar average of $11,601 in the third 
quarter last year, and is but little larger than the average 
of $10,398 in 1906. There is notable improvement over the 
average of $16,438 in 1896, and $12,622 in 1894, when 
failures were first analyzed in this way. There were 17 
large trading failures for about $9,500,000, leaving only 
i $14,304,406 for the remaining 2,497 suspensions, an average 
f of $5,729, which is somewhat above the similar figures in 
| earlier years, although the average for the 14 years back to 
1894 is over $5,000. Including all commercial failures it is 
fourd that 51 supplied over $31,000,000 of liabilities, and 
the average tor the remaining 3,406 was $7,113. This com- 
pares with $6,8U2 last year, and is smaller than the average 
for 1896 or 1895. 


LARGE AND SMALL FAILURES—THIRD QUARTER. 























Vanutacturing. 

——— -Total——_-——. - 100,000 & More ———Under $100,000- 

N Liabilities. ‘Oo. Liabilities. No. Liabilities. Av’ge 
1908... 821 $25,698,127 29 $17,069,535 7>2 $8,628,592 $10,895 
19u7.. 659 26,099,309 45 18,975,962 614 7,123,347 11,601 
190G€.. 541 8,420,454 15 2,950,670 526 5,449,784 10,398 
1905.. 614 4,440,065 18 4,679,658 596 4,760,407 7,987 
1904... 636 11,350,024 21 5,069,127 615 6,230,897 10,213 
1903.. 725 #£17,548,558 39 1,023,445 686 6,525,013 9,512 
1902.. 637 8,824,798 12 2,719,832 625 6,104,966 9,768 
1901... 541 1] ,067,389 25 5,429,414 516 5,637,975 10,926 
1900... 607 12,617,390 28 7,684,480 579 4,¥32,910 8,517 
ose 423 5,4 I77 10 1,624,945 413 3, 83,032 9,15¢ 


1895... 12, 205,115 ) 
1894.. 624 12,33] 081 19 4,694,491 605 




















Trading. 
1908... 2,514 $23,800,205 17 $9,495, coe 2497 $14,304,406 $5,729 
1907... 1,758 13,149,141 20 4,415,4 1,738 8,729,648 5,023 
1906... 1,694 10, "409 ‘000 10 2,275, 635 1.684 8,184,265 4,830 
1905... 1,907 9,719,659 9 1,419,000 1,298 8,300,659 4,426 
1904... 2,246 14:857,351 14 3, 634 ‘010 2,232 11.321,34 5.072 
1903.. 1,723 9,729,37 12 2.167,290 1,711 7,062,088 4,419 
1902... 1,737 11,581,298 ~ 2,623,229 1,729 8,958,069 5,181 
1901... 1,653 11,456,304 7 2,394,771 1,646 9,061,533 5,505 
1900... 1,779 11.545,140 12 2,174,962 1,767 9.370178 5 302 
1899.. 1,509 $8,642,214 > 1,327,154 1,501 7,315,060 4,873 
1898... 1,925 11,595,422 ll 2,068,755 1,914 9,526,667 4,977 
1897... 2,174 12,832,128 9 1,465,151 2,165 11,366,977 5,250 
1896.. 2,735 28,758,217 45 11,914,040 2,690 16,819,127 6,252 
1395.. 2,159 18,430,147 25 5,716.638 2,134 12,713,509 5,957 
1894... 2,201 14,181,230 16 2,677,317 2,125 11,503,913 5,264 
All Commercial. 

! 1908... 3,457 $55,302,690 51 $31 075,334 3,406 $24,227,356 $7,113 
1907.. 2,483 46,46 7,686 74 30,081,655 2,409 16,386,031 6,802 
1906... 2,300 21,996,163 : 7,753,305 2,269 14,242,858 6,277 
1905... 2,596 20,329,443 3 6,450, 2,666 13,879,009 5,409 
1904.. 2,969 32,168,296 41 13,144,477 2,928 19,023,319 6,497 
1903 2.548 34.858,5 45 60 20,018,970 2,488 14,839,625 5,964 
1902.. 2,511 25,032 634 33 9,451,313 2,478 15,581,321 6,288 
1901.. 2,324 24 '156,1 72 35 8,772,752 2,289 15,983,420 6,983 

2,519 27,119,996 47 11,227,805 2,672 15,892,191 6,428 
1899.. 2,001 17,440,972 28 6,066,488 1,973 11,574,484 5,866 
1898... 2,540 25,104,778 34 9,004,84 2,506 16,099,931 6,424 
1897.. 2.881 25,601,188 32 6,650,016 4,849 18,951,172 6,651 
1896 . 3,757 73,234,649 129 41,659,761 3,528 31,624,888 8,563 
1895... 2,792 32,167,179 50 12,647,070 2,742 19,520,109 7,118 
1894.. 2 868 29,411,196 42 10,162,544 2,826 19,248,652 6,810 


i There is much instruction to be derived from a careful 
study of the accompanying table classified in this manner, 
bacause the few very large suspensions may involve enormous 


sums without affecting other business to any great extent, 
and frequently the mills and factories do not stop running. 
Whereas, the small dealers who default affect directly the 
larger concerns from whom they purchase supplies, and 
these suspensions for less than $100,000 are the repre- 
sentative concerns in so far as the general business situation 
is measured by the insolvency returns. 


CANADIAN FAILURES. 


Classified returns for the Dominion of Canada also 
indicate improvement over similar comparisons early in the 
year, although there was an increase of about 50 in trading 
failures, and most occupations recorded somewhat heavier 
liabilities. In no case was the increase very large, however, 
the miscellaneous class providing the largest difference. 
The aggregate of all mauutacturing failures was not $11,000 
larger than in 1907, while seven of the fifteen divisions 
reported improvement, and there were no failures in either 
year in the cotton industry. As to number of failures, a 
decrease of twelve appears in the manufacturing class. 
About half the total increase for Canada occurred in the 
third division, embracing concerns of a more or less specu- 
lative nature. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS. 
THIRD QUARTER. 



































———1908——— ———1907-—-——. ———1906——— 
No. Liabilities. No. Liabilities. No. Liabilities. 
1 $35,000 3 $75,000 1 5,000 
ae.) 3. a lea 9 189,260 3 1,273 
1 ee: de: © SPR Bee Re eee 
11 193,266 13 175,543 9 47,200 
24 152,452 24 204.075 ll 70,123 
1 2,000 1 8,207 2 Ge 
2 13,800 aa aie 1 
‘ 49,345 2 ee ee A eee 
5 28,000 2 6.132 3 9,291 
3 8,257 3) 84 6 3,900 
3 137,626 5 90 070 3 27,000 
] 44,434 5 50.300 1 60,000 
3 16,998 1 32,000 ee ee ee 
28 565,934 27 473,200 21 384,163 
85 $1,365,112 97 $1,554,536 59 $687,950 
Traders. rah 
General Stores... 43 $246,373 39 $188,149 37 $213,695 
QrOCekS ..........-- 60 281.182 49 245,069 45 115,465 
ED iidubiinecscs 19 138,230 14 87,310 17 76,965 
A a 1 62,910 1.157 8 43,143 
CREE scccedscve 1 75,745 19 59,027 12 90,600 
Dry Goods........ 22 178,986 16 113,674 8 34,537 
SE csnevastens<< 9 61 8 4, 12 54,630 
Furniture ........ 8 8 3 4,1 5 22,2 
I bithittadadsce 9 139,600 5 132,513 3 13,700 
Drugs & a - 4 5,5 3 14,406 3 7,200 
Paints & Oils . eee ee 2 3,700 , 
a Kanabotes C 27,400 4 24,700 3 76,481 
Books sieedecqdate 3 6,35 1 3,774 1 5 
Et Attibnivbawens ee rer ee PEt he FX al “o> sene 
Miscellaneous .... 33 409,506 23 223,886 20 156,103 103 
Seating. ae 6=6hlUk ne a 196 $1,195,459 174 $905, 5,219 
Transporters, &c. 10 17,350 4 23,700 2 18,245 
, sd 340 $3,492,661 297 $2,573,695 235 $1,611,414 
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THE GRAIN MARKETS. 


Some weakness at the start was recovered when cables told of foreign 
complications, but the dominant wheat factor seemed to be the enormous 
movement to primary markets. This is only partly balanced by liberal 
foreign purchases, which increase whenever there is any concession in 
price. Foreign crop news is fairly good, while conditions are now 
favorable for domestie planting of winter wheat. Northwestern millers 
are consuming raw material on a large scale, yet stocks at Minneapolis 
expand. The Snow report of condition on October 1 indicates a yield 
of about 2,500,000,000 bushels corn and 236,000,000 bushels spring wheat, 
of which 168,000,000 bushels are assigned to Minnesota and the two Da- 
kotas. Threshing returns for oats promise a crop of 756,000,000 bushels, 
according to the same authority. The Department of Agriculture also 
issued its report ef condition on October 1, in which the corn figures were 
77.8, a decrease of 1.6 during September, indicating a yield of 2,565,298,000 
bushels, or 27,000,000 bushels less than the official harvest last year. Pre- 
liminary estimates of spring wheat point to a yield of 233,090,000 bushels, 
which is also a moderate loss from the figures of September 1. Adding 
the latest winter wheat estimate, the total crop promises to be 659,030,000 
bushels, against an official harvest of 634,087,000 in 1907. A yield of 





789,161,000 bushels of oats was indicated, an increase of 35,000,000 . 


bushels over last year’s Government return, but 175,000,000 less than the 
big crop of 1906. Prices became steadier after the publication of the 
Official figures, aided by better cables from Liverpool than were expected, 
and corn was well maintained despite reports of a large yield in Ohio 
that will be on the market much earlier than usual. Output of flour at 
Minneapolis, Duluth and Milwaukee continues very heavy, according to 
the Northwestern Miller, 418,525 barrels being produced in the last week 
against 386,080 barrels in tht corresponding week last year. The good 
flour buying at Minneapolis was a substantial element of strength 
in the wheat market. 

Grain Movement.—Wheat continues to come forward in ab- 
normally large bulk at primary markets, but receipts of corn are much 
smaller than in the corresponding week last year. There is a splendid 
export movement of wheat and flour, but scarcely any corn is being sent 
abroad. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 


— Wheat————_. Flour. ————— Corn 














Western Atlantic Atlantic Western Atlantic 

eceipts Exports Exports. Receipts xvorta 

Friday = 1,732,402 518,836 4,109 258,552 1,330 

Saturday ........... 2,046,762 525,903 35,230 318,317 6,470 
Monday ’ 2,518,939 235,386 19,908 246,5 

Tuesday . . 2,036,283 19,869 7,193 244,080 10 

Wednesday... -. 1,783,206 684,837 35,467 266,405 2,300 

Thursday. . ---- 1,612,425 432, 170 10,003 191 800 145 

WPS kebtacdvebicde 11,730,017 aene 7,001 171,910 1,525,654 10, 0,880 

* last year...... 6,16 7,435 2,098 837 156,641 5,103,397 363,318 

Two weeks ......... 24,042,595 6, 391, 949 334,932 3,592,390 23,365 


“ Jast year..... 12,715,153 4,457,873 356,902 11,659,382 $64,974 

Total western receipts of wheat for the crop year to date are 
98,698,899 bushels, against 62,703,918 a year ago. 81,806,058 in 1906, 
86,806,447 in 1905, 79,316,215 in 1904 and 65,706,461 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year to 
date are 40,907,967 bushels, compared with 36,953,152 last year, 38,542,225 
in 1906, 12,905,777 in 1905, 14,880,589 in 1904 and 37,021,979 in 1903. Atlantic 
exports this week were 3,190,586 bushels, against 4,703,547 last week and 
2,803,721 a year ago ; Pacific exports were 654,676 against 444,402 last week 
and 686,664 last year. Other exports were 851,301 against nothing last 
week and 588,201 a year ago. 

Total western receipts of corn from July 1 to date are 32,954,740 bush- 
els, against 48,462,791 a year ago, 48,155,575 in 1906, 50,969,723 in 1905, 
43,417,867 in 1904, and 44,642,412 in 1903. Total exports of corn for the 
crop year to date are 355,534 bushels, compared with 12,272,088 last year, 
7,552,530 in 1906, 12,433,670 in 1905, 6,292,146 in 1904, and 9,784,031 in 1903. 

The Wheat Market.—World’s shipments last week aggre- 
gated 12,141,000 bushels, against 10,591,000 bushelsin the week preceding 
and 13,360,000 bushels a yearago. Thereis a liberal outgo from this 
country and Canada, while shipments are fairly heavy from Russian 
and Danubian ports, but other nations contribute little. An increase of 
4,357,000 bushels in the domestic visible supply of wheat last week made 
the total 34,281,000 bushels, against 43,597,000 bushels a year previous, 
when there was a decrease of 153,000 bushels in the corresponding week. 
The statistical position is rapidly approaching that of a year ago. 
Official statistics again indicate a shortage in the world’s yield of wheat. 
especially European. Fairly good conditions exist in Australia and 
Argentina, and India has received a satisfactory rainfall. 

The Corn Trade.—Exports from’ all the surplus nations last 
week were 2,977,000 bushels, against 2,802,000 bushels in the previous 
week and 3,570,000 bushels a year ago. Argentina alone continueé to 
export freely, while the movement from the United States is practically 
nothing. There was a small increase of 50,000 bushels last week in the 
domestic visible supply of corn, making the total 3,577,000 bushels, 
against 3,847,000 bushels at the same date last year, after a similar gain 
of 48,000 bushels in the corresponding week. According to the Journal 
of Commerce, the condition of corn at the end of September was 79.4 


against 79.8 a month previous, and 78.6 a year ago. As the acreage is 
over 100,000,000, for the first time in the nation’s history, the present in- 
dication is for a crop of 2,614,000,000 bushels, a quantity only exceeded 
in 1906 and 1905. This report states that drouth affected the entire crop, 
causing early maturity which reduced the yield, but prevented the 
customary loss from frost. 


THE CHICAGO MARKET. 


Cx10aGo.—Dealings in the principal grains were rather restricted, 
there being little activity in spot and some hesitation in making comit- 
ments for futures pending the official report of crop conditions. Foreign 
inquiries have been falling away, and export sales were unusually 
small. Flour for domestic consumption remained in fair demand, but 
bids from abroad were less numerous and little business was negotiated. 
The recent increase in production of flour is not thought likely to 
continue throughout October, although directions come forward 
promptly and stocks in dealers’ hands appear to be low. The lack of 
orders from Europe is a weakening influence, and domestic buyers 
seem opposed to augmenting their stocks at current prices. Flour 
quotations, however, are firmly held at the recent advance, and both 
receipts and shipments are exceptionally high this week and well above 
those in corresponding week last year. The movementof grain remains 
disappointing, the aggregate being much short of that a year ago in 
both arrivals and outgo. Shipments of wheat make a very 
poor exhibit, being only one-fifth the quantity last year, and 
of corn one-third. Some gain appears in both oats and barley 
and stocks in store here undergo moderate decrease. The receipts dis- 
close a considerable gain in barley, but all other grains come forward in 
decreased volume, particularly corn and wheat. Notwithstanding the 
falling off in receipts at this time, the stocks in store exhibit further ac- 
cumulation, and in some respects exceed those at this time last year, 
especially in oats and barley. Seasonable weather has prevailed through- 
out the central valleys and this has permitted much fall plowing and 
seeding to be completed. Corn charters to Buffalo remain at 1 cent a 
bushel, but cargo offerings become smaller, and there is not likely to be 
improvement equal to that which usually precedes the close of naviga- 
tion. Compared with the closings a week ago, No. 2 Red Winter wheat 
is quoted at 972 cents a bushel, against 98§ cents; corn, at 77; cents, 
against 784 cents; and standard oats at 48} cents, against 49} cents. 
Cash prices are lower than last week in oats } cent a bushel, wheat 
cent and corn 1 cent. Contract stocks in Chicago increased in wheat 
179,761 bushels, and decreased in corn 103,842 bushels and oats 
824 bushels. Stocks in store this and previous weeks follow: 





Wheat. This week. ee > a. Year 
- 13,4: 
hylan ectanceene-receaen 574.657 464,830 804. 943 
I lets. watt alate iin wieliate ik . 1~,431 7.526 
SRS” so 2 adenine eh tibinn ed 3,099,273 3,144. 35 9,749. 987 
| So ~~ aberetereonrey See. > > éenuiiane 15,561 
i as ks ak "3,820,629 3,640,868 10,585,280 
Cs I on tld ietcnncdimaminnne 1,642,098 1 185. 940 238,402 
Oats, contract ......... whe : 172, 229 .053 456.213 


Stocks in all aiaiatens in store increased in wheat pene 000 bushels, rye 
3,000 bushels, and decreased in corn 94,000 bushels, oats 83,000 bushels 
and barley 33,000 bushels. Total stocks this week and previous weeks 
follow : 






































Stocks. . This week. Previous week. Year 
Pete © 5 8.462,000 7,979,000 18,475, 
} lat aseamepniti tne ae 2253, 2'347,000 3°191,000 
Oats, RAE PES OT WRIAN NS 275,000 3,358,000 2,601,000 
Rye, ng ROL, TION Fath 2. 99,000 419,000 
RE aa NN A tertile 1,027,000 1,060,000 10,000 
EN eee eee 15,119,000 14,843,000 24,696,000 


The total movement of grain at this port, 8,847,064 bushels, com- 
pares with 9,508,199 bushels last week and 14,664,700 bushels a year 
ago. Compared with 1907 there are decreases in receipts of 34.9 per cent. 
and in shipments of 45.2 per cent. The detailed movement this week and. 
pink te weeks follows: 


















































ipts. This week. Previous week. Year ago. 
Wheat, ‘bushels ESR a eee ee 572,990 373,092 767, 7 33 
— —". shadedsqaceosdidbetansin 1,010,362 2,091,756 3,806.734 
Oats, oD... emebetininntdigiisiteaidabniais 2,330,968 2,165 .262 2,559,796 
Rye, Yeates wi. 40,000 39,000 120,204 
es ed ee ee bea eaken 1,183,718 1,430,300 641,06 
Tc cacncacncsdisbliodabnieieae 5,138,038 6,099,410 7,895,536 
This week. Previous week. Vv 
Whea ae ete deimninh ibimeisitis hind years 186,537 877 1,288,500 
om — saddulchiiedaia 1,281,156 1, 305.2 05 3,641,865 
Oats, sal A IRE PRESS POE NER iin 1,960,222 1 656, 569 1,5 73,527 
Rye, > ~ Seutiacedabbenaibdea 16,927 8,892 31,735 
Barley, Sy . Sectesetatale wakatien as aeabieas 264, 184 231 946 233,537 
Totais . nate ccccccoce. Bt EO 3,408,789 6,769,164 


Flour receipts were ‘a2 474 barrels, against 241,457 barrels last week 
and 179,277 barrels a year ago, and shipments were 284,469 barrels 
against 224,011 barrels last week and 232,784 barrels in 1907. Eastbound 
rail shipments of flour were 115,518 barrels, against 106.344 barrels last 
week and 99,672 barrels in 1907, and of grain were 2,641,000 bushels, 
against 2,513,000 bushels last week and 3,412,000 bushels a year ago. 

The visible supply statement of grain in the United States and 
Canada, issued by the Chicago Board of Trade, exhibits increases in 
wheat 4,357,000 bushels, corn 50,000 bushels, oats 1,164,000 bushels and 
barley 752,000 bushels, and decreased in rye 35,000 bushels. The princi- 
pal port increases in wheat were: Minneapolis, 2,272,000 bushels; 
Buffalo, 648,000 bushels; Fort William, 421,000 bushels; Duluth, 382,000 
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bushels; New York, 382,000 bushels; Philadelphia, 262 000 bushels; 
Chicago, 191,000 bushels; St Louis, 160,000 bushels, on lakes, 124,000 
bushels, and on canal, 109,000 bushels. Similar wheat decreases were: 
Montreal, 248,000 bushels; Galveston, 226,000 bushels, and Baltimore, 
158,000 bushels. Similar corn increases were: On lakes, 217,000 
bushels; Kansas City, 46,000 bushels, and Galveston, 41,000 bushels. 
Similar corn decreases were: Chicago, 123,000 bushels; Buffalo, 91,000 
bushels; Pecria, 29,000 bushels, and New Orleans, 11,000 bushels. De- 
tailed stocks this week and previous weeks follow: 














Stocks. This week. Previous week. Year ago. 
Wheat, bushels......... deieiiincce gaia 34,281,000 29,924,000 43,587,000 
rn, PRA PORE IEEE OL 3,577,000 3,527,000 3,847,000 
Oats, _ ERE AEE oe TT 7,793,000 6,629,000 6.155,000 
Rye, RE EOE ERE 785 000 B: 20,¢ 744, 
BRE ots atntneeitinneamatinied 6,090,000 5,338,000 4,338,000 





Provisions were freely offered, and on the lower average of valuey 
established there was good buying for both domestic and foreign account} 
Eastbound rail shipments were 25,739 tons, against 27,690 tons last 
week, and 23,920 tons a year ago, Cash pork is quoted as $13.87} a 
barrel, against $14.90 a week ago; lard at $10.00 a tierce, against $10.22} 
and ribs at $9.75, against $9.75. Live stock receipts aggregated 237,278 
head against 246,721 head last week, and 330,705 head a year ago. Choice 
cattle are quoted at $7.50 a hundredweight, against $7.65 a week ago: 
hogs at $6.85, against $7.20, and sheep at $4.75, against $4.35. Compared 
with the closings a week ago, cash prices are unchanged in ribs; lower 
in choice cattle, 15 cents a hundredweight; lard, 22} cents a tierce ; 
hogs 35 cents, and pork, $1.07} a barrel, and higher in sheep, 40 
cents a hundredweight. Some improvement appears in the in- 
coming supplies of cattle, but hogs are yet scarce and under 
satisfactory average weight Stocks of provisions at Chicsgo, Kansas 
City, Omaha, St. Joseph and Milwaukee aggregated 157.129,461 pounds 
on September 30. 1908. and compare with 228,795,000 pounds on August 
31, 1908, and 246,320,889 pounds on September 30, 1907. The total de- 
create during September was 71,6°6,000 pounds. Provisions stocks in 
store in Chicago on October 1, 1908, were 69,441,936 pounds, against 


108,363,892 pounds on September 1, 1908, and 103,765.224 pounds on 


October 1, 1907. The decline here during September makes an excep- 
tionally large showing. It reflects to some extent the effects of decreased 
packing from lack of adequate supplies of the raw material, but the 
shipments were also notably good. Detailed stocks at the dates men- 
tioned follow: _ 











Oct. 1, Sept. 1, Oct. 1, 
Mess pork. barrels— 1908. 1908° 1907. 
Since October 1, 1907................. 52,791 55,283 24,677 
eS RE RE li RE nN 19,199 36,835 31,462 
Lard. tierces— 
Since Oetober 1, 1907................. 83,469 142,344 90,144 
Ri cnkintretacustcesdéeieovssike 14,440 23,477 20.254 
Short ribe, 'bs. 
Since Oc'ober 1, 1907...........c.se.- 19,328,301 36,119,488 20,316,809 
Sindh bbdcamintosbeccopeasies 410,034 98.027 688,555 
Extra short cl-ars—_ 
Since October 1, 1907................. 399,222 1,679,223 4,966,889 
Extra short 1ibs....................... 944,593 3,724.747 4,345,039 
ERIE aS A RE ETS, se 35,695 aR 
SE Ie $21 293 457,908 
le SNR RI aa 781,667 870,159 
els Dea i ge Ee es 2d 23,341,404 21,270,283 
Pee 10,542,456 19,497,877 
a ELIE i a ATi Pte 7,663,847 3,465,685 
ee SOUND, cccasicacdcice 10,953,781 8,013,921 
S. p. skinned hams . 7,476,942 11,538,029 
Other cut meats......_................ 5,632,312 8,334,165 

















THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The situation continues satisfactory. The mills are 
running to practically their full capacity and sales of flour exceed the 
output. Prices appear satisfactory to buyers and shipping directions 
are coming in freely. Mill feed is dull, but firm. 





Raw and Refined Sugar.—Cables from Cuba reported ex- 
ports of 2,000 tons, against 5,000 last week and 9,800 tons a year ago. 
Stocks of 31,000 tons compared with 52,500 at the same date last year, 
and 27,0C0 tons in 1906. Domestic beet sugar now monopolizes western 
business, Michigan interests quoting 4.80 cents, less 1 per cent. cash. 
Local concerns have also cut prices materially, 4.90 cents less 1 per cent. 
cash being the usual figure. There is nv evidence as yet that the more 
attractive terms have stimulated business, while the market for raw 
grades became more inactive. Cargoes arriving from Java went into 
store because of the indifferent market. Atlantic port receipts of 61,140 
tons compared with 46,102 last week and 43,931 tons a year ago, while 
meltings are estimated at 45,000 tons and stocks are 277,339 tons against 
236,142 tons a year ago. 





Market for Coffee.—Al:hough it is announced that the San- 
tos strike is settled, this market was not affected as it will take sev- 
eral weeks to restore a normal movement. Whereas the crop had been 
coming furward in much greater bulk than a year ago and about the 
same as in 1906, the interruption has cut the increase over last year’s re- 
ceipts at Rio and Santos to about 700,000 bags more than in 1907, and 
1,400,000 bags less than two years ago. Stocks of Brazil coffee in this 
country also declined to 850,000 bags less than at the same date last year. 
Option trading is quiet and jobbing sales are limited by the conservative 
attitude of roasters. Mild grades are in: fair demand, but no general 
movement is expected until the weather becomes much colder. 


IRON AND STEEL. 


Production of pig iron has steadily increased, according to the Jron 
Age, until the month of October opens with a daily active capacity of 
48,000 tons. This is an increase of 30 per cent. over the figures of last 
June, and is two-thirds of the maximum attained last October. The 
total output in September was 1,418,998 tons, against 1,092,131 tons in 
June, and the most encouraging feature of this record is that no evidence 
exists of accumulation of stocks. In fact, most returns suggest that 
a reduction in supply at furnace yards has been achieved while output 
expanded, and consumers are known to carry small stocks. Aside from 
some low prices quoted on special orders for structural steel, the general 
level of quotations is firmly held throughout all departments of this in- 
dustry, and there is a confident feeling that orders will be liberal in a 
few weeks. Export trade exceeded expectations in September, and the 
first week of October brought out more substantial contracts. The pur- 
chase of steel cars by the railroads is a weekly feature, and an order for 
25,000 tons of billets to be made into car springs is another indication 
that confidence is gaining. Orders for steel rails are still small, but the 
railways are taking supplies and materials for repair shops. Fair 
specifications against standard rail contracts are received by the mills, 
and light rails are firmer, although there is still competition from re- 
rolled stuff. A lot of building is pending, involving thousands of tons 
of steel, and negotiations are nearing agreement in many cases. There 
is a steady improvement in the pipe trade, but the entire industry is in- 
clined to defer until after the election any business that is not urgent. 
Shortage of water has increased the idleness at coke ovens, not over 
40 per cent. being in operation, but demand is also restricted, although 
it is the season when contracts for the new year are usually placed. 

Minor Metals.—Domestic demand for copper continues light, 
but holders are firmer in their views, and a good price was secured for 
a sale of electrolytic. Output continues heavy, the market receiving 
much support from abroad. Exports in September were 19,378 tons, 
and for nine months 226,95 tous compare with 127,775 last year. The 
visible supply of tin at the close of last month was 18,109 tons, falling 
shortof expectations because of smaller shipments from the Straits 
than estimated. Some quotations of lead are slightly easier, but the 
leading interest has not changed its published figures. 





THE PITTSBURG MARKET. 


PirrspurG.—The Pig iron market continues quiet and transactions 
are confined principally to small lots. There is little inquiry for Bes- 
semer iron and activity in pig iron is confined principally to basic iron. 
There are some inquiries in the market for basic and sales of moderate 
proportions have been made. There is very little demand for foundry iron 
and forge iron is quiet. Standard Bessemer is quoted at about $15.00, basic 
$14.25, No. 2 foundry $14.35 to $14.50, and forge $13.50, all Valley furnace. 
On October lst thirty three of the forty-eight furnaces in the Pittsburg 
district were active; eleven of the twenty furnaces in the Shenango 
Valley and eleven of the eighteen furnaces in the Mahoning Valley. 
On October 15th one of the large merchant furnaces in the Pittsburg 
district will resume operation as the company has sufficient orders to 
use the stock of pig stored in furnace yards. 

Production and shipments of coke are about the same as the previous 
week. The largest coke producer ordered the closing down of nearly 
1,000 ovens and a number of plants have been banked. There are 
large quantities of coke accumulated inthe yards. The weekly report 
of the Connellsville Cowrier shows 18,496 ovens in blast and 18,990 idle, 
as compared with 18,486 active and 19,000 idle ovens the previous week. 
Production amounted to 199,074 tons as compared with 198,239 tons the 
preceding week, and shipments 7,680 cars against 7,549 

New business in raw steel is limited, but consumers covered by old 
contracts are specifying fairly well, although sheet and tin bar ship- 
ments have fallen off considerably. Bessemer and open: hearth billets 
are quoted at $25: sheet and tin bars $27, and forging billets $2 advance 
over rolling billets. The demand for plates is light and transactions are 
confined to small lots for actual needs. The steel car and ship building 
interests are not placing much business and the mil!s are in urgent need 
of contracts. The list price remains unchanged at $1 60 for tank plates, but 
shading is reported on narrow sizes. The structura] market is quiet and 
the leading manufacturer booked about 15,000 tons in September. Low 
prices rule on fabricated work, but they do not seem to bring out busi- 
ness. New business in steel bars is light, and like other lines confined 
to small lots for actual needs. Specifications on old contracts are com- 
ing out freely and the mills are operating to a larger capacity than for 
some months. The iron bar market is quiet and the mills are not run- 
ning steadily. Iron bars are quoted at $1.40. 





Market tor Rice.— With the new crop fairly abundant, prices 
ar@ more attractive to buyers and a steady demand is noted. Offerings 
on the south Atlantic coast are increasing, but the tone continues firm, 
while light New Orleans receipts prevent accumulation. Estimates of 
the new crop are far apart and it is still too early for any definite 
information. Rain has caused some damage it is generally admitted, 
but whether enough to bring the total yield below last year’s or not is 
not yet known. The fields have been drying up rapidly and harvesting 
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should soon be general. . Foreign quotations by cable show some 
advance. Dan Talmage’s Sons report the Louisiana crop movement to 
date as follows: Receipts 486,220 sacks rough against 470,050 last year, 
while sales of 398,650 pockets cleaned compare with 422,955 pockets in 


1907. 





THE COTTON MARKET. 


Further declines in cotton prices followed the publication at the end 
of last week of larger gains in the supply of American cotton than in 
the same week of most recent years, and a steady gain in port receipts, 
while the increase in exports was not as well sustained. although the 
continent is taking freely. British demand still reflects the idleness at 
Lancashire mills. Occasional rallies are attributed to increased activity 
among domestic spinners, and the belief that the long continued decline 
to about $20 a bale below the level only afew months ago fully discounts 
the curtailment of consumption. Another supporting factor is the 
tendency to reduce estimates of the total crop, and there is also a dis- 
position on the part of the short account to take the profits in sight. 
Although there was a considerable decline in the opening weeks of the 
crop season last year, the present position is still $14 a bale lower than 
in the same week of 1907. The latest figures of local licensed warehouse 
stock show 45,191 bales, against 140,999 a year ago, while the certificated 
stcck is 40,493 bales, against 136,727 at this time in 1907. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. (Fri. 
New York, cents............ 9.15 9.05 9.05 9.15 9.05 9.00 
New Orleans, cents ......... 8.94 8.75 8.75 8.81 8.81 8.81 
Liverpool, pence............. 5.10 5.02 4.99 5.06 4.97 4.96 


Latest statistics of supply and movement of American cotton compa’ e 
with earlier dates as follows: 


Abroad and Two Weeks’ 

In U.S. Afloat. Total. Increase, 

 Diccciacsecons 687,928 910,371 1,598,299 4€5,299 
1907, “ ie dtdadedediics 662,155 964,779 1,626,834 261,337 
See” : . Qdetnaeiedens 706,922 680,458 1,387,380 386,015 
1905, “ Ge catemseeie 1,092,654 1,258,000 2,350,654 403,831 
ee oe sie 778,466 872,000 1,650,446 778,109 
1903“ Pi Mcaiiemesine 605,389 517,784 1,123,173 517,917 
sO 2) ate 844,094 832,000 1,676,094 375,246 
eee PR 814,961 600,000 1,414,961 400,336 
SE  , rR emeD 872,257 692,000 1,570,257 570,296 
ee eB desctiseonts 1,346,764 1,445,000 2,791,764 422,293 
1898, “ 14............. 1,245,928 1,128,000 2,373,928 590,279 
Ree eile aso 916,680 827,000 1,733,680 432,648 
eee @ * Be 1,529,659 887,000 2,366,659 538,937 
Wee. - WRicccus-cceees SER 1,529,000 2,611,226 420,930 





From the opening of the crop year to October 2, according to statis- 
tics compiled by the Financial Chronicle, 1,392,469 bal s of cotton came 
into sight, as compared with 1,073,416 bales last year and 1,345,147 bales 
two years ago. This week port receipts were 340,922 bales, against 
241,520 bales a year ago and 344 541 bales in 1906. Takings by northern 
spinners for the crop year up to October 2 were 124,298 bales, com- 
pared with 100,441 bales last year and 129,902 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 358,457 bales, 
against 211,178 bales in the same week of 1907, while for the crop year 
701,132 bales compare with 478,646 bales in the previous season. 





HIDES AND LEATHER. 


All kinds of domestic hides are weaker than formerly and declines of 
ic. have taken place during the past week in both packer and country 
stock. Most tanners have been holding off from operating in packer 
hides, but one large concern is credited with having taken from 40,000 to 
50,C00 branded hides from one packer consisting principally of Texas 
steers, branded cows and Colorados. Sales of Texas have been made on 
the basis of 15jc., which is a decline of jc., and light native cows, which 
are freely offered at 13ic., with bids of only 13c., were formerly selling at 
134c. The cattle receipts in the West have been considerably larger this 
week and this, together with the dulness of trade, is the cause of the 
weakening in values. Last sales of country hides were ata decline of ic , 
with buffs bringing 10jc. and heavy cows lle. Foreign dry hides con- 
tinue to rule steady, but trade in these is quiet. 

Trade generally in leather continues on a very moderate scale and 
stocks of most kinds of sole leather are accumulating quite rapidly. 
Although holdings of sole consist mostly of light and middle weights, 
there is more heavy stock available than for a long time past, and it is 
reported that some contracts for heavy leather have run out, which 
would account for the increased supply. Most tanners are looking for 
buyers who will take sizeable quantities, and they admit that the market 
is weak. Conditions in upper leather are about the same as in sole, with 
buyers still operating in small quantities and not taking any more stock 
than is sufficient for immediate requirements. Most buyers state that 
that they do not intend to increase their operations until after the elec- 
tion. A fair amount of business has been effected of late in union 
backs, and sales of these are being made all the way from 30c. to 34c., 
tannery run, according to weight. tannage, ete. Trade in ealfskins and 
glazed kid is less active than formerly, but one sale is reported of $41,- 





000 worth of glazed kid, consisting of some bankrupt stock of colored 
leather to a prominent southern shoe manufacturing concern. 

Boots and Shoes.—The situation in the East shows some im- 
provement of late. Weekly forwardings from Boston have shown the 
small business that has been in progress for some time past, and up to 
the present very few spring contracts of even fair-sized proportion’ 
have been placed, but during the past week New England producers 
claim to have received some good-sized orders for January, February 
and into March shipment. These reserve orders have come in the very 
nick of time, as operations in the majority of the factories through- 
out the East, which have been running to very easy capacity, would 
have been suspended in a few weeks at the most, if the volume of orders had 
not shown this material improvement. The call at present appears to 
center on medium-priced lines. Manufacturers who cater to the retail 
trade report a decided betterment in business, and reports from sales- 
men on the road are encouraging from all sections of the country. The 
local jobbing trade, in line with the better conditions reported by manu- 
facturers, is more active, and quite a few orders have been placed the 
past few days by both city and out-of-town dealers, which invariably 
call for prompt shipment. 





THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week, with alternate periods 
of weakness and recovery. The lower tendency of prices was 
largely the result of uncertainty over the Balkan situation, which had 
its effect principally in the sale of securities in this market for London 
account. Despite the latter, however, a good undertone was maintained 
and many issues not affected by foreign selling displayed independent 
strength. 

The heavy selling from abroad centered mainly in Reading, Union 
Pacific, St. Paul and Southern Pacific, and these issues were naturally 
most depressed. They all rallied well as foreign sentiment improved, 





‘although their betterment was attended by considerable irregularity. 


Northern Pacific was notable for its decided strength in the early period 
of weakness. The Rock Island issues were heavily bought and the 
advance in the preferred shares was ot pronounced character. Erie was 
also one of the issues in most demand and its strength was a particular 
feature of the market. Iowa Central and Minneapolis & St. Louis came 
into prominence through their sharp improvement. United Railways 
Investment issues were notably firm. United States Steel displayed a 
stronger tone than recently, due in a measure to optimistic forecasts of 
earnings. Amalgamated Copper, American Smelting and National Lead 
were ali sufferers in the early weakness and moved irregularly there- 
after, but with a firmer tendency. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 


a —- ie um fa Be fa Se ats 
Gas and Traction. ...... 84.30 103.65 103.57 103.67 103.65 103.27 103.45 

Railroad and Miscellaneous Bonds. - Railroad and 
miscellaneous bonds were active and generally strong, reflecting but 
little the occasional unsettlement of prices in the stock division. The 
Rock Island collateral issues were the principal market feature, both the 
4s and 5s of that class rising to new high prices for the year on heavy 
buying. United States Steel 5s were also in good demand. The con- 
vertible issues were largely traded in, with heaviest dealings in American 
Telephone & Telegraph 4s, Erie 4s, classes A and B, and Union Pacific 
4s. St. Louis & San Francisco refunding 4s shared in the general strength 


of the Rock Island issues. Interborough-Metropolitan 44s were more 


quiet than recently and rather heavy. 

Government and State Bonds.—The sales of govern- 
ment bonds on the Stock Exchange included among foreign issues 
Japanese 44s at 90, second series at 893 to 883; 4s at 804 to 80; United 
States of Mexico 4s at 943, and 5s at 98§. Among State securities 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 364. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 256 
against 243 last week, 279 the preceding week and 243 the corresponding 
week last year. Failures in Canada this week are 26, against 29 the 
preceding week and 21 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 25,000 or more: 



































Oct. 8,1908. | Oct. 1, 1908. | Sept. 24, 198.|| Oct. 10, 1907. 
Section. | 

Over Over Over '| Over 

$5 ,000 | Total $5,000 Total $5,000 | Total $5,000 Total 
hit Sf GR te 95 40 96 || 31 91 45 | 108 
South ...... een Ee 17 24 67 13 81 13 43 
, Se 20 57 18 52 20 73 24 55 
Gem c.c6.c0d > ae 27 2 28 16 34 16 32 
United States... 95 | 256| 84] 243 |] 80] 279 || 98| 243 
Reine 6 26 10 29 7 3111 6 21 
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Last Week Year 
STOCKS Sale 
Friday | High : Low High | Low 
Adams Express vghugitenecull 1181 coos» | ereece 173 Jul 8/164 Jan 2 
7 > nace fia| $o8| 325| Sonauis| ag Me 
DE comreiiaedpecnss: ones “4 | 90 u li r 6 
«Amalgamated Copper...... 74% | 76% | 72 835 Au 4543 Feb 19 
American Ag'l y 1 27 29 27 29g Sep 15 Jan 
RNR eR TETE jt 90 | ...... | ------ 95%, Sep 9| 789 Jan 
«Americal Beet Sugar ..... 19 194g | 18%8| 24% Apr 23 9g Feb 10 
do Pebneeheneuneshebavesl Poeger | wteeee | *ener 78 Apr29;| 65 Jan17 
American Can..............- 64) 65%) 6 6% Au 11 Feb 2 
sk. disks cbabedidbaneee 655 | 6642| 64%) 66%O0ct 2| 44 Jan 4 
American Car & Foundry..| 40 40% | 39% 2, Au 251g Feb 13 
GO pret... ----n-------=0~ 108% 102% | 102 105 Sep 8| 844Mr 4 
Ame 2 EE SSS ~ sense pr Apr 
American Cotton Oil .....-.- 34% | 35% | 34%) 36% Au 28| 24% Feb 19 
3 pre ee 9249) 92%) Y2% | ¥2%O0ct 9) 88 Jull17? 
4 can SUFIC Ol. ....-) eeecee eo- | 222° | acosenccosccos | coscecceococce 
‘american Grass wine. | 8 | S| 7%|~ Saprid | S%Jan 8 
can Grass pr 3% Jan 
American Hide Ape oY t 4%] ....-- | ------ 5 Sep 23 2% Feb 26 
SR SEAT AE 234 | 24 23%e| 25%Sep25| 1249Mr 4 
American Ice Securities...| 25% | 2648| 25% | 31%Au1l1| 12%Feb 8 
“Americ ; Linseed ......... R . 10 10 134s Au 2 beMr 6 
Sere Bae ee oe y 15 rT 
‘American Locomotive ..... 48 47 46 58% Au 13| 31% Feb 25 
aX Pref... ---=- 1. is ~~ * 1 ae 4 Sig Jan 3 
erscem BEAI......<e-cccces - a Sep 1 Mr 2 
ins cn uitihineddl 48 48% | 48 5118 Sep 17 Jan 7 
«American Smelters ref Bit 80%/| 81 80%!) 8444Au 7/| 70 Jan17 
*American Smelt & Ref. ... a ioe A te i ae 7 55% Feb 17 
ES u eb 20 
american Snuff ..........”” 196 | 190% | 190% | 900 Apr30 | 180 Au 24 
am P steel ie dri or goin, pancreas °O ae 3 Feb 14 
e undries Ctfs.| -..-.. | ------ | -* a+ u 
he ap | So" | | Stuau it| 3" 25p28 
dnind> >abancasmecter ce PY u ep ‘ 
"America Sugar Ref ...... 131 132% | 130% | 137% au 31 98% Jan 2 
aati tactile 1127) | -.-ee | -are-- Au 105 Feb1s 
American Tel & Cable..... t 70 71 cet 71 Oct 6| 53%Feb18 
American Tel & Tel R442 127 ot —* 131% Sep 3 101 Jan 6 
erican Tob pref new.... < 4 ‘ 97%, Jul 1 Jan 2 
*American Woolen. ......... 1 22% | 23% | 22 26% Au 11| 154 Feb17 
PS i cudeldanibrcucbess 91%, | ¥2 9143) 94 Au 4] 738% Febl9 
“Anacon Copper pptcaear’ tg | 44%) 4142/ 50%4Au 7/| 2744 Febly 
erc * Jet pref..| ...... oe , a Seen peer 
tch, oe & Santa Fe ..... 87g | 89% | 3648) 915 an 2 66 Febi14 
a acrid iad 9543 | 9542) 94%) 95 Au 31 83% Feb 17 
atlantic Coast Line ........ t 87 89 55 96 Jul 21 g@Mr 2 
——- entice cap ee ; 9546 99% | Ys) 101% ap 10 76% zee 10 
initmeneaesiatdnboawans - soeeee p an 3 
“Bator — Mining .......... 3 35 2% } ‘ 
Be ~ ye PPR | 8 ae oN 24% Au a 12 — 13 
a I SL EES “2 5 Au 5 Apr 
to, pret Rapid Transit . 48% | 508) 46%] 57%Au 10| 37% Feb 10 
Broo rooklyn | Union SE ctdtana -|1138 146 | 140 | 146 Sep15| 89 Mr 
Brunswick City.............ijf ]] | ------ | ------ 2 Ss 
Buffalo, mechenter & Pitts |t 71 | ------ -- 33 ae 18 75% — 20 
es OD | ------ | ----- 105 My 19 05 My iv 
Buffalo » & Susq pref........) ..... | ----;- 64% Mr 21 64%5,Mr 21 
SE BEE ivceneknacdnoces + 18%| 185% | 18% | 24 My18)| 1248 Feb 10 
C ada Southern ........... t 62 | ------ | s-2--- 65 Sepl4| 54 Mr 4 
Cental bo ane RS TANS, .3 179 169 179 Uct 3/140 Febi7? 
Dh ectccsesee. 1 Seen 1 CSPTSe tT cauderscsesncen | SONenteseesees 
atrel _ RNS 24% | 25% | 24% | 303,;Au 11/ 154 Feblo 
SELL TS Bh 943%, | 96 96 9 Sep 75% Jan 2 
Cental ~ Sp oa ig 1197 | ------ | --=--- 20912 Sep 10 | 160 Febll 
sbdutaaneal 0% | 42%) 40 46% My 21} 254 Feb19 
Chicago ton eeweeccceces 35%} 3542| 30 35%2Oct 9| 10 Febl3 
+ Leg net ease La 62% | 62% | 623%, Oct 8| 47 Mr 24 
ncy..... NS ee eS Se Perse, ere eS 
Chicago Great Weetern-....| “6% | ~zie| "6% | “aig Jan | ““Sieey “8 
a 26 27 26 31 Jan 6| 15+ Febl5 
4 = AAD pecsnnenseen 101 10% | 10 Pas 3 sour tb 
eictaeaitelt Mn. Lessee Au 3% r 
Chicago, Mil @ St Paul..... ti 138% | 1329 | 147% Au 11 to Sah 2 
PERT Se eeearets 15% ------ | 163 Au an 
; Chicago & Northwestern 159% | 160% | 1532 | 164% Sep 9 | 135yJan 2 
SB PETERS TSE: BD | cccces | cvccse u 2 195 Jan 25 
| eee 71468 ‘My 15 | 140% Jan 3 
ib thnhdnesehucenbet ie 1 aeeee: § cesese ap ; 
Chicago Term Trans........ & -B . | access | concee . My 22 1% Feb is 
elie Wekin Wendie 1 Fee) | ee] Tee 31 
on... jae | guess r: 
( ometinemeal wri 13 °| Yi] TiS) tay myis| 4 apr 3 
Cier, Cin, ,»Chn & St L....... 53 55% | 53 62 Jan 5 bg 1 gu 
cece ceseossteccosuccoult Wa | ewocee | cooee oo ‘es Boe 
i  ~ b  , Par 102 font 22);100 Janl4 
Cleveland & Pittsburg .....| -""""" | ..-... | -..... | 169 My 4|165%My 2 
' — Fuel & Iron....... 34% | 36%) 33% 384g All 31 15% Feb 1l 
OoloradoSonthern -..-.----7|' §83,| 41 |‘s9%| 4) Oct-S| 21 Febis 
| Soak toot oe] ee] oF | eee | Stee ae 
eee OE 5 5% 59% Sep 1l1 4 re 
Col ¥ Coal & Iron...... + 19 20 19 ta 19 | 14% Mr 6 
Consoli Re atk «peanionl t Sees 90 pr238 | 875 Jun 3s 
Consolidated Gas ........... 144% | 148% | 14 1544Sep 9] 96 Jan 3 
: n 'g Sep 
ee Refining Co.|} 17 +t 172 | 204%Au 10 10% — 10 
LEE TE OE Nr Tis 74 0 Au 
i Delaware & Hudson........ 1165 | 169 | 1674 174 7% Sep 14 1414 Feb 10 
{ ’ estern)+515 Y 5 34 M 420) Jan 
omeelagy Lack & W 51 510 y 
3 Spe] me | sn) a | Beri) eee 
c- - (tl STE 20etsasetigressedetes 6 i 0 yis;| ; ee. 
Des Moines & Ft Dodge..../7 19 | .----- | ------ 14 Au 10 5 Mr ll 
Detroit Southern Tr R...... TES BCs Siegen tat rh prea a8 ee 
do pre SPATE Regge Yeti Ieee SNORE. A] MR RANI A 
Detroit United Railway ... + 38 40 40 42 Jun30| 32%Aprl5 
‘ «Distillers’ Securities. ..---- “Sai, | 30% | 29% | B8Q Au 5] 274 Feb19 
v do pret ns pao es Saat t 13° seaver | wsees- 16% Apr 238 ate ee +3 
hebiiehe sseteneneente + 21 bigs 26 Apr 24 ‘e 
See Se aaa tt 32% | 29% 32% Ort 7| 12°Mr 6 
do lst — tbstaeriosnade 441, 46% or aoe Gos 7 oS eae 4 
Peecescesseccees: - 36 7% 5 37% Oct 6 a | 
Sree ase a I BB | ne | eer | 
sSheinesesenuescénccoetr Te . I cécoce 9] 
Federal Mining & Sinciting!| eS Pee Core 94 Au 10; 75%eJduil 15 
om panes hanaege geen «ith borne Pomeae esas | 3 Joa 
hietine ditsteteind ee ha jake 6 un 20 9) ‘ 
pref. .....-.............. ts See Eeesaee 100 734g Feb 3 
ot ~~~ premeeen sewccceocce ym eee pace oy 20 = os é 
Re ee Ree gg . » pease porn Sep 2 r a 
ee WRT ES 2 oe 14 142 139% 148% Jul 22 lll Jan Zz 
ranby Consol .............. eo Berge’ peme fe 10943 Jul 30} 73%Jan 2 
Great Northern pref ........ 31% | 134% | 130 |140 Au 13} 113% Feb1¢0 
Great ree ~paepae 4 | 59%/| 657%) 69 Jul2z9| 484Jau 2 
g -yo~ Ay EE etl) FRR Eris) SG Re Rare ane 
Sage eb OT Rae ae Saale: ingail eubeanenncidl pecans yer: 
base ance ee AES Beriaes: Feats ROE E besterersttoes pemeruNrs: 
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STOCKS iast | Week Year 
: Sale 
Continued. 
oars Friday | High | Low High Low 
H B Claflin Co 2d pref......| .---0- | seers | coeeee | cewee enero e--- | eneceeesscoces 
Havana Electric Railway ..|f 30 | ------ 344 Sep 2; 20 Mr 24 
iE ANAT IE iF: 80% | 80% 80% Oct 8| 70 My 
Hocking We i ctncéscccens + 80 | ween 90 My 14; 62 Febl10 
EERE OEY Sl | ---s-- 85 My 14/| 69 Mr 19 
Homestake Mining......... t 38 884 88% Oct 17 Jan 
Illinois Central.............. 1374, | 140 146 Sep10 | 122% Feb17 
—s RRS. TO | wnccee 70 Au 25 Mr 
EIT ES YO | ------ 84145 Apr t 80 Febl13 
Inter orougt: Metropolitan.| 10% | 11 1349 Au 1 6% Jan 4 
GP Gi ctiatienndscedubshecss 30 3244 3844 Au 10 17% Feb 19 
International Harvester ...|t 5442 | 55% 5912 Jul 10 Jun 
RC aa ee 1034 | 104 10648 Au 18 39 Jan i 
oy ane Merc. Marine|t 6 | ------ 9 Myll Mr ll 
tiie ania ininiaptnenaaitalell 18}, | ------ 23% My 7/| 16 Feb26 
International Paper ........ 9%} 10 12% Jan 18 Apr 1 
| MIT LPT 505 | 5242 65 Jan16| 47 Oct 1 
“International Power Go ...| .----- o-- 35 Mr 25/ 29 Jun l 
International Steam Pump.| 2753| 2878 28'3O0ct 8/| 13 Jan 2 
RRR ug: + 81%3| 82% 349Sep 2| 65 Jan10 
BO GOR. c.cctcncccécoce 23 2415 244%; Oct 7 Feb 1 
RA LOCI AR + 43 43% 43%, Oct 7| 27% Febl19 
Kanawa & Michiga weeelt 37 | --e-e- 42 My 38 Jan 
Kansas City, FtS oe M pref|t 61 61 70 Janl13| 57 Au 19 
Kansas City Southern ...... 264g | 28% 29 Sep10; 18 Feb25 
Reece mT xe. 60 61% Sep 46 Feb19 
 y~- & Des Moines ..... t 3B | ecee- 10 Apr27 3% Jul 29 
NE lac Att t 20) | ------ 26 Jul 8} 20 <Apr27 
Knic erbocker Ice..........| --- wes | Omosoe | soeses | cccconccessece | cseceeccconcte 
al al 147 oer. 2 eenensE eqgnescanennns A saneaaneneteoee 
EAGREES GIO . og cnccccccccccccs] coccce | S8eee- | coese | ccccccccccccce | coccecccoccoce 
© pref........ , ee . bh caper. dc. - sh oneeneensaddee | isatbenanbos 
Lake Erie & Western ...... + 16 18 19% My 16/ 12 Jan 4 
ARERR RATER: t 40 4342 My 12| 34 My 2 
ON Oe 1Z7O —s |. wcccee | coccce | cocccccccccces : . 
| REIS 37 oo 47 Au Feb 6 
Louisville & Nasnville..... 1041, | 107+a 113 My 19/| 87% Febl9 
Mackay Companies ......- 638 Or% 70%Au 1/] 5652 Feb 
od ne RAE REE RLS 6814, | 69 70/8Sep15 | 59% Feb 25 
non ttan Beach........... t 2 | eee. Jan 2% Jan 
Manhattan Elevated. ....... 135 | -ss--- 39% Sep 9| 120 Jan 4 
Metropolitan Street Ry....|f 26 25 Au 15 Feb24 
exican Central 1564e| 15 2044 Jan 28 1 Jan 
fic SED ..  concebecs PRD Of cece | OT cemwccccscccsc | ascuccccoseses 
ee State Telep ......| ---c0- | sree | ceeeee | eeeee eee ee eeee | cone eee eeewee 
Minn = - BR es t 33 35 3 Oct 7 20 Mr 2 
ladle ndibincinibil 68 67 69.4 My 16| 61 Feb29 
M, ‘St py Ss M.... _.| 121% | 126 126 Oct 5 Jan 
ES REEL IN 48 | 148 14912 An 24 | 12349 Feb11 
Missouri, Kansas & Texas..| 29%2| 31% 334%Sep 9/| 1743sMr 2 
do p re see e 64 09. 66% Sep 9 6 Febl19 
Missouri Pacific ............ 53% | 55% 64%3 My 20 | 28% Febl9 
Morris & Essex.............| ------ | ------ 170 Jan 169 Jan 30 
Nashville, Chat & St Louis |t105 | ------ 115 Jul 23 97% Jan 2 
*National Biseuit Co . + 874% | 87's Au 68 Jan 3 
MOEA oe AEEESS 16 117 120 Jul 22/}102 Jan 2 
National Enameung........ + 9% | 10 12% Au 13 744 Febl4 
RRA ee eases ERTOER t 76 oeeees 77% Sep 4 Feb 5 
“Nat ona ef “Ree Bl%| 8542 92 Au 7| 36 Febl0 
PE LER OE 103 1024 105 Au 4] 87%yJan 6 
National R R of Mex pref..| 50% | 50% 2 Mr 2s| 43%Jan 6 
| Rae ce AR 15% | ----- 174g Sep 11 17 My 12 
New Central Coal........... t 25 eeee- 45 Au 138 30 Feb 24 
* Newhouse Mines dSuv'it're 5 5% 9%. Jan 20 5 Jun 27 
— caaeane Ry & Light...) ------ eos | -- | cecccosseccsce | cosscoseecoese 
DEE, cccnccnncecpeccocecel sngpee | *eeee- T  -* | FE sapéssccececs: V casovcepeocccs 
*New York Air Brae wildtisiied 70 72 344 Au 31| 50 Jan 2 
New York Central .......... 103% | 1054 110% Jul 22 90'g Jan 2 
New York, Chié s St Louis ..|t 35 | ------ 41% Jul 2 244, Jan 3 
do lst pref NNR RR 8x eee 102 My 12| 85 Febl0o 
REESE RIES SRS 1 GB | --eee- ja My ls 60 Feb 
wy tf TT SE. -cescdebemeedl eodeush oh9°* Jan 7 28 Janl4 
cA paint oe rete Jat 10; 70 Jan 30 
New York @ Harlem .......| ...... | econe: |---| www e www ce ewes | cece ccccccces 
New York, Lack & Weatern| ...-.. | c-ree- | ee | cern cee eeenne- | eee ence ccc ece 
N ¥.N BB & Hartford ...... 40 141 14514 Sep 14 | 128% Jan 6 
NY&NIJI 'Sabenbens Meee {1220 skein, 1164 Sep 1 yu Feb17 
N Y, Ontario & Western . 40'g| 41% 2948 Feb 19 
Norfolk Southern ..........- naiibtaah olde «8 Walia Died 
Norfolk & Western sitaiinatiainas 721 i419 75%Sep 1); 58 Febl9 
AR CR EIT Be, 81 824 8242 Oct 5| 74 Mr 24 
North American ............ 6243 | 64 66%, Jul 23 424g Feb 24 
Northern Central .......... ra sewcee | -neee- | oe - eee weeee | ceeeceeceeeces 
Northern Pacific............ 1394 | 143-0 oy Au 13 116% Jan 2 
Ontario Mining ............. 4 4 My 2 1%Jan 4 
ED GIES ccconceocsccceos t 64 66 9315 Jan 14 65 Sep2 
SE cudcceccspecseel + 66 | coscce O My 26/] 90 My 26 
EE eS PES Be 7B | eeneee 97 Jan ls 79 Mr 27 
I on 24% | 2542 3343 Mr 24; 24 Apr23 
Pennsylvania Railroad ..... 123 | 124% 126% Au 7 | 108%Jan 2 
Peopie’s Gas, Catcago seated 95 YO 97% Au 1i Jan 
Peoria & Eastern........... +13 | ----- 21 Myillj| 13 Apr30o 
Pere re Marquette.. Ndusbbeceshth adbike. coe | - = ff wewcccesccccce bocscbsocs 
i CE ILE LILES, RRS a, Sa. PEE Ee eer ee 
Phila@ulphia Oo ...........26] cccoe | ccstie | - | eceeecececence cnuneromenbes 
P,C. CU & St Louis .......... 75 76 738 Sep 9 9 Jan 7 
do | aaa + 90 v4 98 Jun 4/ 8l'esMr 3 
ny Si itidcwsbeathil Sm 4 wvstes + to My 84 Mr 17 
Rs DD. 1. dwoces Au 3649 Febl4 
Pitts aie, Ft Wayne . aoe eo 2 164% Feb if 164% Feb 14 
Pressed Steel Car .........-.- 33 334g 364A 174 Feb 10 
ee: *# Y2h 92 au 69 Jan 3 
OS Se 163% losygJul 27 | 147 Jan 3 
Quicksilv | RCA Re on 53 Apr 15 lg Apr 24 
a a tll 1 sonece lyJan 6 ligJan 6 
R R = Iliinois Cen ctfs.. 4H 85 ee 94 Sep 1 Au 26 
* hallw ay Steel Springs..... 38 39 464,Au 6 23% Feb 38 
I A slays ccadewudinenente 95 8 10048 Sep 2 75 Jan 29 
EE chsiisne veocdddodibans 12948 | 133% 137% Sep 15 | 2's Feb17 
Cg ESTE LIT TEE! a “@ sédeeg 87% My ils 7a Jan 2 
SD SRT >: me S8',2Au 10 76 Jan 
*Republic lron & Steel ..... 21 22% 25% Au 10 14% Feb 11 
RS Bah PINE: 79 30 $24Au 10| 63 Junlg 
I Bs wincnndcotendensss 195, 205 20% Oct 6 104g Feb 3 
EL kennenkpsvanenpdientd 47% 50 50 Oct 6 20% Feb 3 
Rome, Watertown & ~ 118 ms 115 Febl3s|114%Apr 7 
*Rubber — a eee ey) Pee, Fe ee Saree 
Rutland pref ...... lt 25 A 30 Mr 24 24 Jan 16 
St Joseph & Grand Island.. S BS -— § weseed 17 Au 4 13° ~My 21 
do lst pre “y bbbetine peeeeaeone 45 45 45 Au 6| 38 My 2 
| IEEE Eee 26 26 Oct 21 My — 
St Louis & a Fran lst pref;i 50 5D 61% Jan 15 az Jun 
at Re Rae Ae a ie Bllg| sz 34 My 14 19% Feb 19 
tL&SF,C & EI ctfa 4115 a 125 Jun 1} 100 Apr29 
“— ot Antti peaenall «min anise Ls ot wees een 
St Louis Southwestern ....) 174%/ 1% 18%gJul 31; 10 Mr 7 
it RR, TED, 46 45 lg 5 Oct 7| 24% Febl9 
Sears-Roebuck pref.........| ...... YU1g Au 20 | 8643 My 16 
—— Steel & Iron C 2%) 63 65% Au 31 36 Jan 2 
Ne GR 00 102% 103 Sep 2)| sTeJ 7 
Southern EEE cdoassoecoes | 10249 | 105% 110% Se 66% Feb17 
cnkenencasovnseeosed +117 118% 125%. My 13 | 106% Jan 
Southern Kailway .......... 21 22 23% Sep 10 91, Jan 10 
eee 2 534 55 Seplo 25% Mr 5 
Southern R’y, M & Octfs..| .__.. | ..--- 774% Feb 7| 75 Apr28 
Tennessee Copper .......... l'g| 41% 42%, Mr 30} 254 Feb17 
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STOCKS Last Week Year. ACTIVE BYUNDS Last Week Year. 
Continued. Bale Continued. Sale ——— 
Friday| High | Low High Low Friday) High | Low High Low 
Texas Pacific. ..... i 25% | 24 264% Au 28} 12% Feb29 Erie, Pa, col tr 48 ......-.--- 81%) 82 32 8444Jun 1; 67% Apr 
DETTE cntinedordenenen ees C= 72¥gAu 25| 45 Febll || Evansv'e# TH jat gen 58.| ..--.. | ------ | +--+. Jun 96 Janlé 
Third Avenue............... 3832} 405%) 36 47 Au l10/| 15%Mr 23 Ft W & DC lst 6s......-..-.-- mn. a eatbas ~-- 11449 Sep 11 Jan 7 
Toledo, Peoria & Western..|{ 17 | .----- cogs: | cacgacesecsces | scosscsesesete Ft W & Rio Grande lst4s..| 82%)| 8242| 3243| 85 My 20| 74 Mr 28 
Toledo Railways & Light..| 6% 8 64| 15%My 2 644 Oct 9 G B & Western deb B......| -.---- 14% | 14 16 Au 10 8 Jan 9 
0, Bt. Louis & Western|t 26 27% | 26 2715 Au 11} 12 Feb 6 Gulf & Ship Island 5s8......| ...... wos. | ceccce | ccccccencccses | coccccesccccce 
RCC EM Attell et Fake TH 581g| 62%/| 574| 62%4O0ct 5| 33 Feb Hocking Valley : 4'98...---- 105 | 105 | 105 | 106% 0 Sey 14/| 98% Jan 6 
Twin City Rapid Transit..| 89 89 89 92% My 1 78%Feb 7 H & T Cen gen 48 .......... 93 934; 93 Jul 1 Apr 32 
pecautenmeassespreceel Soegee | + coeds | sévces 123 My 2/120 Janld Illinois Gen 4s, ——— t DD | ---n0e | eveeee 102° Au 31| 97 Jan138 
Union Bag & Paper Co....|/{ 79 | ..--.- | .--.-. 9 Au 21 4 Feb21 Dit cctucibitemeenadl andes | aamete | eeames ine Sep 24 | 98% Jan 22 
7  cnsennepaborgneaddend 59 60% | 60 Au 18| 44%Jan 6 a Gt Northern lst 6s ..| .----- 106 106 Jan17/101 Mr 
Union Pasific pesdedednsnonen 16248 | 16643 | 15938 | 168%Sep 9) 110%Mr 2 || do 2d5s...................- ‘lt 79 Sl%)| 81 "20% Janis; 73 Mr 24 
Pe SE dcbtcdmistadasevenes 87 88 87 90 Sep 79%Apr 2 o aaa ARATE AREER: gph 3 whe peed. a4 a niaiinanie IF ceneshia adieu 
United Ms; BE cosses 91 91 91 93 Au 3/| 80 Jani Int yo Marine 419s........| ..---- 66% | 654 “92 Mr Jan 
Use Rys ya Co...| 30%)| 34 29% | 34 Oct 6}; 15 Janl16 Inter-Metropolitan 4%8....| 66 66%g| 652) 69% Au 10 49% Feb 19 
i ilteconsmnainenarabas 48 50 45 50 Oct 2715 Jan 22 lnternatio Paper 6s..... 11014 | 102 102 106 Jul 27| 101 Apr 6 
una Rye St Louis pref.....| ...... | ccccce | ccccee 63 Feb10| 63 Feb10 do conv 58.. PE PRI PRT Grrr Jan 2) 78 Jul 
U 8 Cast Iron Pipe ........ 24 25 23% 29 My Lt Feb Internat’l Steam Pump 6s..|+ 97 | ------ | -----: 97% Sep 3 90 Jan 22 
BD Bi ccndeccsccnseesoc<set 71%.| 172 7149| 78%Au13/| 56% Jan lowa Central lst 5s......... 108% | .--... | ------ 1084g Jan 31 | 100%Jan 6 
BED cdccesncocuncees 9 FB... | ccvces | cocess Jan 6; 70 Feb 18 (AARNE + 75¥9| 75% | 75%) 78 Feb13| 70 Jan10 
“US Leather......----------] sence. | ceeeee | ceee-- | seeseeeneeeees | erereeezecenes Kansas City, FtS & Mem4s| 75 754g | 75 76 Oct 2| 66% Mr 
do D pe ref.. -If101% | -.---- | .----- 11 ct 2| 95 Janl15 || Kansas City Southern 3s 71 72 72 74 Sepll| 69 Jan15 
US Realty & Improvemen: i 60 52% | 51 52% Oct 7| 36%Feb 5 Lackawanna Steel 58 .......| .----- | e----- | eoeee- 95 Au l19| 84 Jan 2 
a S Reduc & Refining....|+ 9 10 10 15yAu 8 4 Feb21 Laclede Oa ee +102 102 102 103 Jul 23 Jan 
do pret panehenncssoreterensd t+ 24 24 24 39 Au 8/| 16 Febl0 Lake Erie & Western Ist 5s\t113 | ..---- | --- --- | 112 sSep21 | 106% Feb 
ie BE eccccsccccscocec< 30%, | 32 30 374Au 7| 174% Feb26 ii aa 103 10344 | 1033 | 10343 Oct 7/100 Feb26 
St SE nnnennasdaawocin 101 101% | 101 102% Au 7} 76 Fébl9 Lake Shore gn 3498 ......... + 93 4% | 93% | 94% Oct 8 9% Jan 2 
Ce TEE ceccncéconceeeoss t 65 68 68 74 Au 7| 42 Feb2l I cc ntintneadecs 94 94 93% Au l 88% Jan 2 
ee Sl inndctdprasaectents 46 47 45 48%Sep 8 | 25%Jan 2 Long Island Wee Ga. ...:) ccocec | coeces | coowds 934%Au 31/| 81 Jan 2 
5 2 GORENRS SD yerESees 108% | 11048 | 107% | 112%Au 31 87%4Jan 2 Ge iiaiccmcdnwinnes t D4% | ..---- | ------ Sep10 | 83\yJan 2 
‘U SE ocendevecesases 41 4243| 404 | 464%Au 10; 20 Jan 2 do ref Ls Sc EL ape 96 96 97 Au 3l 90 Jan 4 
Vandalia R R............22-] ..--2. | -- esee | cccece 5 Sep30 | 85 Sep30o Louisville & Ark 1s 5s .....| .----- sobs. |) Stmies 98 Aprl6é/| 98 Aprié 
by Chemical. ........... $2 3448 | 31 3443 Oct 6| 16 Feb27 Loulsv’le & Nash Unified 4sit 99.9 | 99%); 9948) 1 Jan 29 | 95 r 7 
DP Meerecescoscocecosseces 110 110 109 110 Au 8/| 87 Jan 2 EE ERIE + 95 95 95 96% Sep28/ 88 Jan 7 
Va Iron, Coal & Coke...... , eee er 654Au 8] 143 Jan 7 du So Ry, Monon joint 4s. t 84 | ..-..- | ------ 87 Jan21| 79_Jul 8 
Vulcan Detinning ........-- © Bet cneses | connes 54,Au 28 3 Mr 26 Manhattan con 4s...........| ...-.- 9749 | 9743) 99%Sep26| 92 Apr 3 
do pref.........-------.-... + 28 | ..---- oe Apr 7| 25 Apr 7 Metropolitan. Street Ry 5s..|t 79 | -..... | «oes. ‘85 Jan3l| 68 Feb18 
pagte ossececemededhcos 12% | 12%) 1243| 14%My 21 6%Mr 3 do Refunding 46 ..........| ..--.- | ------ | -s-2-- | 56 ape 36 40 Mr 19 
fe Rios gs ete 2548 | 26% | 25% | 29% Au 13 Mr Mexican Central con 48....|t 81 $1 81 85% My 25) 74yJan 6 
Welle Farge Express....... +300 00 | 300 | 300 Oct 5} 290 Sep22 do lst income ............. 1 16 16 16 202 Jan 29; 14% Jan 2 
estern Maryland .......-.. ah senses 1 commas 16 My 18 5 Mril do aa Rea ta A P BD (| ccccce | cccece Sy, Apr 7| 10 Jan 2 
W U Telegraph............-. t 584/ 61 59 32 «Sep 41 Feb1l9 Minneapolis & St Lcon 58..|t105% | ..--.- | --:--- 10543Sep16|100 Jan 8 
Westinghouse E & M...... +t 73%) 75 72 89% Jul 22; 38 Mr ll do ‘lst’ I i Ts 79%3 | 738 8l%Jan30| 78 Oct 1 
do 1st pref ................ De | ecense | «cannes 98 Jul 22| 58 Mr 24 Missouri, Kan & Tex lst 4s\t 99 99%, | 99's | 99%Sepl1l| 94 Jan 2 
Wheeling & L E............ x 814 8% | 105,Jul 30 44Mr 7 oa a 85 35 85 $6 Sepl6| 77% Mr 6 
TP DD ME bsedcddcbseceeee + 16 16% | 16 . Au 1 1243 Apr16 do ext g 5s. 051%, | 1064 | 105 06 Au 3l 5 Jan 2 
[> Te MOE wnancneresee oases - oe 95,4 9 134g My 22 6 Feb27 do sinking fund 4'ys...... 81% | 82%/| 81%) 82%Sep10/ 71 Feb27 
Wisconsin Central.......... 26 284, 26 29 Sep 10 13% Feb 28 FP ee RR TET a: EAaeta: Eee 105%,Au 20/| 9719 Jan 
CP Ts ctecesocnasuccovsses 45%! 48% | 453%,! 5142Sep19| 33 Febl9 Missour’ Pacifio' trust 58.../¢ 9% | 99% | 99%!) 102y,Au 24/| 88 Mr 23 
“Unmaws. 1e nan Mobile —— — hay ene --[t + nn iy ype RR 35 Feb 19 ogi a 24 
ovlie MO BO .cccockt Ge. I ceecee | cageces 
ACTIVE BONDS. room dy Ke x << i Pk 75% | 75%| 76%| 80 My 18| 75 Jan te 
National Mexico 48.......-.. 81 82 82 83 4 Sep 29 17 «J 
Y N, C & St Louis con 5s..... #110% | 110% 1143 11242 Sep 25 10543 Apr 1 
Last Week. eal N'Y City 4108, 1917......--.| 104% | 104% 104% 104%u 37 102% Feb 28 
TIVE BONDS. N ty 4448, 1957.......-.- 45¢ 
= Sale New York Central gen 3¥9..| 924 | 92%/| 9218) Yo%“Jun 19 8744 Jan 2 
Friday| High | Low High Low do deb 48, 1934............ + 9443 | 95% | 94% | YO% Oct 7/ 91 Jan 6 
do Lake Shore col piss. ---| 83% | 83%} 82%) 84 Jul29/ 75 Feb26 
Adams Express 48.......... t 93 94 93 96 aul2| 83 Ja ado M C collateral 318 ....| ...... B2y/ 81 82i9Sep30 | 74, Jan 3 
Albany & Susquehanna 3498|} 943, | ------ | -.---- 93%, Sep 8 ; 91% Jan 2 N Y, C & St Louis 48 ...-.... t 994g} 100 10U 10344 Sep 21 95% Jan 2 
American Cotton Oil 4428.../} 93%, | 94 94 94 Sep 2 86 Jan 3 YG,EL. oii 85 85 85 e838 Sep 5 Jan 6 
American Hide & Lea. 6s 91% | 92 91 92 Oct 7| T5eJan : do collateral tr 5s .......-- F101% | 1014, | 101 102, My} 8 Jan 3 
American Ice Securities 68 |+ 70% | 72 TO0'% 3lgSep24 | 584% Mr 10 N Y. Ont & West ref4s....| 987%; 99 98% | 99%4Sep28 | 92%yJan 3 
Awerican Tel & Telcon4s.| 924% | 934 | 91%] 94%Au 31| 84% Jan 24 Norfolk & Western con 4s..|+ 96 97% | 97 yv9% Sep 3| 924Jan 3 
American Tobacco Co. 48...| 7443 | _7448| 73%2| 76%Jul28| 6GOyJan 2 do diyisionai lst lien 4s...) ...... 935 | 93% | 93%Sep2s 4%Jan 7 
American Tobacco 68 ....... 108 10848 | 107% | 111% Sep30 | 96% Jan 2 {rere S9%| 89% | 394s 1 Sep 4| 78 Jan 2 
PR ITUEE cncuntinvatiseboct ciemsns 2 82 25 Sepl6| 78 Apr23 do Poca, C & C joint 4s. S¥lg | SY4g) 899) 89S Oct 9| 77 Jan 83 
Bak Ge Fe OO, - ccngsese<< 9943; YY | 99 10142 = 4| 95%Jan 2 Northern Pacific prior 48...) 1024 | 1U2% 2 U4%4 Sep 4/ 99 Apr l 
do adjust 4s stamped...... 921, | 95 ¥2%| YS 3] 83 Jan 2 do general 3s..... ......-. 74 74 73% | 74 Au 283/ 68 Jan 3 
CP Un canvesceeccseces 103 103g 103 104% Au 29 944, Jan 2 NPGN jt4s,C, B&Qcol..| 97% 98% 97% Sep 92% Jan 8 
eae eae 95 Jb 95% | Y7% Au 28 | 85% Feb24 Oregon Ry & Nav 48 .....-- 99 9914) 99 ¥942O0ct 7} 91 Jan 2 
Atlantic tome, Line 48...... + 94%,| Y4s |) 94%) 96 Au 29| 80 Feb 29 Oregon Short Line lst 6s.../f119% | 120% | 120% |) 122 My 21/115 Jan 8 
ts Gt Oe Oc ctincs 004 cece 8642|} 864] 88%Sep 8| 74 Mr 10 GP GING ccccccccccccces 15 13. | 118 ll4yMy 7/106 Jan 3 
Baltimore & Onto prior 3y8|t 93%, | 94 93% | 94 Junl19| 90 Febl19 Ce iicintaddinsndemnoeda 94% | 4%) ¥443/ 95 Sepld| 854Jan 2 
do genera) 4s .............. 99% | 9942; 99% | 102 Jan28| 96y4Jan 2 Pacific Coast lst Se .........] ...... | «eoe-- | seeee 109% Au 12/10l4%3Jan 6 
do Pitts J & M Sy Sa ccoclt 87 =|. ease shine Jul 24| 83 Junl7 Sentietiemmnens' 315, 1912. 1 971g | 97% | 97% | 98%Au 31 lyJan 3 
doP,.LE& W V 4s...... 95% | 96 954} ¥96 Oct 8| 87 Jan do conv 344s, 1915 ........ 9433} 94% | 94%) 95%4Sep 1 8 Jan 2 
do Southwest Div 3198.. BS ions 913/ 91%| 92ySep 9} 83%Jan 7 Peoria & © ists 90 90 90 923% Au Jan 7 
Brooklyn Ferry 58 ........--) ...... | cccese | cewnee | een eee neeeees | -2-- eee ne eeeee do ae ema ctaubiebetinnneall enuitiie 40+e| 404s| 60 Jan30°} 35 Jul 13 
Brooklyn Rap Tran ref 4s 74 74% | 74 77388 6542 Jan 2 Reading gen 48 ............- 99% | 100 99%|100 Oct 1 3 Jan 2 
Beockive Ba Rapid Transit 58./4101%4 | 101% | 101% | 102 yy 27 Jan 2 do Jersey Den | SR ese: v6 v6 98S Sepls 36 Jan 3 
Brooklyn Union E] 1st 58 ..|; 99% | 100 993/102 Jul18/} 93%Mr 12 Rio Grande W 48 .........-.- $f BO% | ...c0. | ceeeee 91 Oct 2; 83yJan 8 
Brooklypy Union Gas 5s..... 99 1064, | 106 107 Au 3 9249Jan 4 eel cnivannhones qe pore pee Au Mr 27 
Buff, Roch & Pitts w en 58 ../4114%8 | ------ | ----- 113%2Jul 28| 108 Mr 19 St 4 & G Isl lst 48 .......-. S Ue - | ce ase |. goanes 91% Sep16| 32 Mr 19 
Canada Southern 2d 58 .....|+101% | 10142} 101%] 105 Au 12| 98%Jan 2 || StL & Iron M ds........... #110% | 110% | 11042 | 109% Sep29 | 103 Apr 7 
Central of Georgia con 58...| 109 09 10842 | 109% Au 29 | 97%Jan 4 ET: 864,| 86%/ 386 87 Au 12/ 68 r 13 
do lst pref income......... t 62 | -nne-- | 22-ee- 75 Au 15 55 Sep30 do River & Gulf Div 4s. 854g) 86 8549 87 Sep 2 76 Mr 23 
do 2d pref income .......-.- an b eteeed f edsecs 54 Au 44 Jan tL&@&S F ref 4s............ 717131 77s 7543 | 77%Oct 7| 64% Jul 15 
do 34 pref income .........| . oS ae ese ies 41 Jul 23; 27 Feb 6 do wemenel ER OO) (a ee ee 10842Jun17/;103 Janl 
ntral ther 5s8.......... 941g} 95% | 93% 8% Jul 2 8544 Jan do general 6s...........-..- BE SO7G. 1b cecces)) Vanece 115 Jul 24/112yJul 9 
Central of New Jersey gn 58] 125% | 1254 | 125 125% Oct 6|117 Jan 2 StL& ‘South weat ES Ge 93 92 9342Au 28 lg Jan 
Central Pacific lat 4s ....... 973, | 97% | 97%| 99 Jan30/ 94 Jan10 do 2d income 738 73 77% | 78 Oct 66 Feb15 
Ches es Cie "ly yeqeneeet 14g | 11542 | 115 116 Sep15/|107%Jan 2 do consol 48 ............... 74%} 74%) 745%) 76 Au 56 Mr 6 
do 419s t101% | 101% | 101% | 102% Au 31 6 J St pints M & M con 6s..... aR re 12943 Sep 4 | 1264 Feb 27 
do tich "e an ao con 48..}¢ 97 | ------ | ------ Jun 9l'g Jan 2 || do 4%98..................... 1081, | 108% | 10348 | 108% Oct 8/102 Jan 38 
Go do 24 COM 48.....-ccccce) ccc. | coeees | ccccee 93 '_y3Jul 7| 89 Aprld do [EE I cnenens 98 99%| YO%s) 99%Oct &| 94 Jan 8 
Chicago & Alton iD ssenass t 76lq | -<:--- | ----:- 78 Feb 3| 67%Mr 9 San Antonio & A P 4s...... t 86% | 87 86% | 87 Sep2 78 Jan 4 
> Reereenmem 7443) 7443/ 71%! 74%2O0ct 8/| 60 Feb2 oeenenre TE ecsccdl cockas f ose poe | cocces 90 Au l 86% My 29 
Chi B & Q, Il div Fa RE 9148; 91 4" "2 in. =. ££ Sa PN eee PO ee rer 604%Au 12; 43%Mr 2 
do Illinois Div. 4s ........ +102 102% | 102 102%Sep 8/| 97'sJan 3 So Car o = oa Tienceceens t 974g | ------ .-4..| 97%Apr 6| 95%Mr 8 
do Nebraska Ex om SHEGE cecece | ccccee 102% Oct 2; 98 Jun30 So + aeinbedenae 95% | 95% %| 95% Oct 8| 87¥gJan 3 
Chi & East Illinois con 5s .. #114 115% | 115 5% Oct 2| 106%Jan 6 Re CE ae 91%} 2 915; ¥Y2 Sepl 83% Jan 7 
Chicago & Erie lst 58....... “#1128 eaccse | cceces 112 Feb21 | 108% Jan 10 oumhens Railway 58 ....... 025 | 103 1014g | 103‘238epi1l| 824Mr 7 
Chi, Ind & Louisv ref 6s....; 12944 | 129% | 129.%2| 130 Sep30/117%Mr 9 do Mem his Division 5s..|t1064g | --..-. | ------ O07 Sep2 96 Apr22 
do refunding 58 ........... 100% | ccceee | --0--- 108 Sep17|106 Jul 20 doM & ae aia 8 pCR ae het 85% Au 23 | 75 Jan 9 
Chi. Min & St Paul gn 48...|+102 10343 | 10343 | 103% Oct 7/100 Jan do St Louis yh SATS GG...55: Ba. @ ceees, | onsees Sep 1 69 Apr 4 
do terminal 58............. #10444 | ------ | ------ 06 My 14/| 103% Mr 23 Tennessee yey 1 gen’) 99¥%3| 99%! 99%/|100 Sepll| 82Jan 2 
do C & Pac Western 58...|¢11014 | 1114s | 11148 | 1114aJun 29 | 108% Jan 22 Term Ass'n St Lref 48 ..... t 97 97% | 97 9742 Oct 5 | 904 Jan 30 
do C Pac 1103 tg | ------ | -ceeee 104% Apri1l|104 Feb15 Texas Pacific lat 5s ....... WO Flag See 112%Feb 5| 99 Mr 
do ha tes Minn 6s ..... t103% | ------ | ------ Jun 22 | 100%Jan 2 Third Avenue 4s........... 62 6343| 634| 64 Au l 49y4Jan 2 
do South Division 5s ...... #1025, | ------ | ------ 10342 Apr22;101 Jan 24 =a 7 cm, & W 3198 ..|¢ 8719 | .--... | ------ 874%42Sepi4| 80 Janill 
Chi & Northwest’n gn319s .|¢ 93 | ------ | ------ 95 Sep28; 90 Jan 2 || dolset4s..... .............] 22... 716%| 76 78%Sep14| 67 Jan 2 
do —— Packnchasckhsstt ee TF censet 0 acuec Jun l 99 Junilé ute London St ee, eee Pas 4lyApr28 |} 37 Au 17? 
Chi, R I & Pacific col 5s8....| 75% | 7 73 77 Oct 6| 59% Feb19 Union Pacific 1st 4a ........ 11025 | 103 102%); 103 Au 31; 99 Jan 2 
do general 48 . Ae = oane-s | ebdees 1004, Jan 29 Mr 10 nion Pacific con 48........ 98 99 97%,; 99 Sep 1; 83 Mr 2 
do collateral trust 48....... 73% | T4%s| 72 74% Oct 6| 55% Feb 20 Dotted Rys San Fran 48..../+ 703 | 71 70% | 73% My 2 569 Jan 8 
do refunding 48............ 86% | 742 | 8643| 89% ep 8314 Jan S Leather 6s.........4... 064g | 106% | 106% | 107 Myl12/;101 Jan 3 
Chi, St Paul, M & O 6s ..... $199 = | ccoess | occeee 12843My 27/;121 Jan 2 U 8S Realty & Imp 5s .......) ...... 81 31 $1 My27)| 64% Febl17 
Clev,C C & St L gn 4s...... + 96% | 96% | 964% | 10:4Jul 23; 92 Junl5 US Sd RR RES Pe 92 Sep22|; 70 Febl10 
do St Louis Div 48 ........ 96 96 96 96%S8ep1l1; 90 Mr 31 UW © BGRRE BOincccccccccoscce. 02 10248 | 101% | 10248Sep14 | 85%Jan 2 
Clev. Lor & Wheel 1st 58 ..|/#1061g | ------ ,ecey fl aseneedcsacbeg T belenasanawens Va-Car Chemical col tr 5s...|+103% | ...... | ------ 02% Au 86 eb 
Col Industrial 5s............ + 73% | 7442) 74 75 Sep 9| 38% Feb1ll abash lat 58 ..............|/f1094g | 109% | 109% | 11042Sep 8/102 Feb2l 
Col Midland ist 48 .......... + 65 66 66 68 Sep 55'4g Jan 3 GP IE 804s ce araccacescens t 9443| 95%) 95%); 96 Juls 844. Mr 23 
Col Southern 1st 48......... 9444) 94%) 94 94% Oct 6| 82 Jan © Ref & ext4e .........] ...... 5933; 5843| 62 Au 37% Mr 2 
Consolidated Gas Gs. ........| ...... 148% | 1454s | 155 Sep 9| 103 Jan 3 Wabash-Pitts y. |) St Seeeaee 49% 49 57 Au 5 l 13 
Con Tobacco 48 ............-] ...... 73% | 734¢| 76%Juli28| 62 Febl3 abash-F itts Term 2d ..... + 9 10 10 19 Jap 8% Mr 7 
Del & Hudson conv 48 ..... t100 1004, | 100 102%gSep12| 94%, Jan Vest Maryland 4s.......... t 73 75%| 74421 79 My 15/| 49 Mr 6 
Den & R G con 48........... a BP gudes fb adhoc 95 Jan28| 89 Jul do convertible 4s8.......... 42 42 42 47 Jan O Mr il4 
do Improvement 58 ....... t 9Blg | ------ | ------ 100 Jan28| 94 Jun25 West =z & P lat 5e ....... 411433 | 114 114 114% My 22 | 108 Jan 13 
SORE GAD cotdenscccccel «.. . capone. | cence 98 Jan13; 98 Jan12 do general 4s .............. | EPG, PRE ATE 914% Jul 1 87's Jan 
Distillers’ ys BPs aces 681g | _ 69 68 54g Au 6444 Feb 19 West Union col tr ee EE ignese- 947%; 93 947,0ct 7| 84% Mr 7 
E,T. V &G con 5s.......... #1091g | 109% | 109.2 | 110 Au 27/102 Mr do R oo & yaa! t+ 91ig| 91% | 914%| 91% Oct 8| 81 My 7 
do Di vistonal | 58 #10629 | -c<c-- | <<00-- 100% Jul 8/100 Jul West Shore 102% | 103 02%/|104 Jun18/ 98 Jan 6 
Erie conv 48................- 73 731g | 69%; 73%Oct 7} 44 Feb27 Westinghouse El& vr% 58.| 8415/ 85 84%; 88 Jul 22| 67 Feb27 
Go GOR Prior 46... codececec.-] ...... 8744} 864; 90 My 21; 80 Junl7 Whee & LE con 4s..... ge PTI Pie 76 Au 21; 60 Mr 6 
do general 48 13g ' 74 72 74 Oct 8| 565 b2 v Central 4 Ne fpothiewre t 84%} 85 84% 88 Sep 9; 80 Mr 4 








t No sales 
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DRY GOODS AND WOOLENS. 


The disposition on the part of buyers to anticipate their requirements 


is becoming more marked, and leads many to believe in a decided 
improvement after election. Stocks are unprecedentedly low, and while 
there may be certain accumulations in various quarters, these do not 
militate against the truth of the statement thatif anything approaching 
a normal business is to be done, the replenishment of buyers’ supplies 
will be very radical. 


It is also believed that the buyer is beginning to 


appreciate that merchandise is low to-day. 
vinced of this in his efforts to secure contracts covering any extended 
period. 


He cannot fail to be con- 


Manufacturers are loath to obligate themselves for anything 


except spot goods, for while they admit the possibility of lower costs, 
they do not fail to recognize that there is little likelihood of sufficient 
change to produce a satisfactory margin at the present level of selling 
prices. 


The jobber has been unusually slow to enter upon his campaign 


for the coming season. 
because retail business has not warranted active purchases. 
appreciated that it would be difficult for the jobber, even though 
commencing immediately, to cover his trade on advance business before 
is considered further that 
will be no general disposition to start a thorough cenvass of the retail 
trade before election, a rush of orders may follow that event. 
market is clearly in a very tentative state, and may be influenced cone 
way or the other by very slight causes. 


the first of the year. 


When it 


Men have not been sent onthe road simply 
It is now 


there 


The 


Cotton Goods.—Raw material seems to be just as much of a prob- 


lem in the cotton goods market as ever, but a more general disposition 
prevails to hold firmly to market prices, and, while there is some irregu- 
larity yet on a good many lines, buyers are not finding it easy to secure 
concessions formerly granted. The export division has been of slight 
importance during the week; a small amount of light weight sheet- 
ings has been contracted for and considerable further business couid 
have been secured from the Red Sea had sellers been willing to meet the 
buyer half way. On 3.50s operators are willing to pay 43 cents, but there 
is no disposition to sell any further amounts at this figure at the moment. 
Some miscellaneous business from South American and Island markets has 
been received, making a very respectable aggregate, while avery satisfac- 
tory amount of yarn has been moved for export, 
knitting qualities. 


both in weaving and 
As far as coarse yarn business with the home trade is 
concerned, littleimprovement is noticeable, with the exception of certain 
specialties, such as 3.25 sheetings to the converter, who is using 





these goods in imitation linen fabrics. 


More interest has been exhibited 


in goods of print cloth yarn construction and here the decided firmness 


of sellers is largely in evidence. 


Few contracts have been accepted 


on such things as 64 squares or 68x72s, while the former count is almost 


impossible to secure from stock or for immediate delivery. 
believed that the, eagerness of buyers to anticipate their requirements 
on goods of this kind is the prelude to a very satisfactory market and to 
higher prices in the near future. Little is veing done in the staple print 
division, and it is not expected that developments will occur here for 


some time. 


It is 


In the fancy gingham end, however, a material improve- 


ment is noticeable, as evidenced by the sold-up condition of certain 
important lines which are not being interfered with, particularly by any 


new policy of distribution. 


line of market procedure. 


Woolen Goods.— 


Those goods which are non-restricted have 
undoubtedly been benefited by this policy, and reports to the effect that 
no further orders will be accepted are evidence that the outside trade 
has been benefited very materially by the promulgation of this new 
Staple ginghams, however, are very quiet, 
both in eastern and southern makes, and very little effort is being made 
to push sales, in view of the narrow margin of profit and in some 
cuses the actual loss on every yard of goods turned out. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6jc.; 3 yard sheetings, 6c. ; 
50x60 sheetings, 43c. ; print cloth, 28-inch standard, 3c. ; 384- inch stand- 
ard, 4c. to 44c.; 9-oz. denims, 103c.; standard drills, 62 to 7c.; standard 
prints, 43c.; staple ginghams, 5e 


4-yard 


The only evidence of activity in the men’s 


wear market is a disposition, which is not as great as it has been, 


to secure 
are noted of 
This 


immediate 


delivery goods. 
lines on which the price has been advanced. 
is regarded as meaning little, except that original figures 


One or two 


instances 


were unsatisfactory and that all has been done which would be enter- 
There is more or less talk of increased 


tained at the original figures. 


interest in lines of woul goods, but as a general thing these fabrics con- 
tinue to be discriminated against. 
in the pos«ibilities of styles and colorings for another heavy weight 
season, and if anything is to be learned from the toreign samples which 
are being purchased and the special work with jobbers thatis being 
done, a distinct trend toward much darker colorings and less fancy 


effects is in evidence. 


Considerable interest is being taken 


The Yarn Market.—Business continues of restricted propor- 
tions, due in large measure to the unwillingness of spinners to accept 
propositions that have been made them. Prices, however, are irregular 
Hosiery yarns are perhaps most active and some 


fair coutracts on these are reported. Woolen and worsted yarns are 
moving very moderately and little improvement can be expected until 


and difficult to quote. 


duplicates commence to arrive in the pr.mary goods market 


Linen and 


jute yarns are without material change, though no great activity is 


evident. 





























WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday 
This | Last This | Last This | Last This | Last 
Week | Year Week| Year Week} Year Week | Year 

APPLES- DRUGS--Continued. a Cont'd. ug pean 
?resh, bl. savanage ai iadl 2.25 | 2.25 ST sinacsscnebeasenes 4% 4% || Glazed kid............... 15 oe, . ie CC ids anode aremiie Gly 91g 
Dried, ib...-.. SE 62 919 || Gambier ..............-- 4% 4 || Oil grain, No.1,6 > toy 14% 173g || Nutmegs . 10% 12% 

BEANS Bags. Sas 1445) 15's/| Glov 6 grain, No. | Son 1042; 12 ‘SPLKI S—Cin..galion .| 1.37 1.34 
eases, Choice .........| 2.45 | 2.40 Gum Arabic . ‘ici 25 25 Satin, No. 1l,large,4 1042 13 SUGAR— 
OS SEE ae 2.35 | 2.30 “REST 44 35 Split, Crimpers’ No. 1 It. 20 24 | | Raw- Muscovado.1001lbs} 3.48 | 3.45 

BOU ITs & SHOES—pr 4 ED - cinhuoemed 75 75 Belting butts............ 40 40 || Retined,crushed ........ 5.65 | 5.65 
Men's grain shoes....-.- 1.474) 1.70 Sepegal ac ceecescesce 7 7 LUMBER—Per M. | Standard,granu.,uet....| 4.85 | 4.65 
Creedmore split......... 30 | 1.55 hellac 38 56 || Soft, spruce.............. 18.00 {22.00 TEA, lb., Formosa,fr..| 12%) 13 
Men’s satin sloes....... 1.279) 1.55 Tragacanth. best... R-) 4 White pine b. b........ 27.00 {27.50 ine . PS 24 
Wax brogans. No. 1....- 1.10 | 1.20 DET dina cnedetibialines SU 5U eee 47.0U |52.uU COIN vi cicccnss obo 138 17 
Men's kip shoes.......-.- 1.25 | 1.324 Mershine Chom? t 2.75 | 3.20 i ithihcndagieticineie 52.00 [56.00 ls oe died dtd muietaiestan 35 35 
Men’s calf shoes ........ 1.95 | 2.10 Nitrate soda, 100 lbs 2.1749} 2.40 SN ie na ite nceomiil 95.00 (100.00 || Hyson,low .............. 10 10 
Men's split boots........ 1.70 | 1.8749 || Oil Anise, lb............ 1.10 | 1.30 Whitewood ..........- 4600 |44.00 Piiedtbhnnctbbesvoensenies 40 40 

en's Kip boots........- 1.60 | i.75 SS SRS 3.15 | 4.10 METALS—Per to TOBACCO —Louis, Ib. 
Men’s calf buots........-. 60 | 2.72% I ala ahieimacaia 1.25 1.45 Iron,pig,fd'y,Phila, No.2 2)16.75 (20.25 urley 

Omen’s grain......... 1.37's| 1.55 RE AERBSPRRSSRSEEE 4.50 | 6.75 Bessemer, Pittsburg....|15.90 |22 90 Common, "short. possess 14's 91g 
Women’s Split........... 1.07'g/ 1.174 Suan | ety hoes 6% 84 || Gray forge, Pittsburg...|14.40 /20.40 | RR ER ARP TT 16 11 
Women’s satin .........- 1.00 | 1.15 HASSE 6 64 || Steel rai ile. Oe Se 00 {23.00 _— st ictimitiapetrmtpibestii 17 13 

BUILDING MAT'LS Z Prussiate Potash....... 14 16 || Bar, refined, pee - Se Sek Be) eeeeenesgernes 21 18 
Bricx, Statecom., per M.| 4.50 | 6.50 Quicksilver. ............ 63 55 Pilate, tank steel......... -76 | 1.86 “Buriey, colory. 
Lime, Kasterncom.,bb].| 80 | 80 || Quimine................. 15 16 Bar, Iron,common, Pitts} 1.40 | 1.70 IED vinnnaneeadecince: 16 12 
Glass, window, less dis..| 2.45 2.45 Sal ammoniac .......... 9 94 || Structural beams, “ 1.60 | 2.70 fi M@ditim .......--ccccces- 17 18% 
Lath, Eastern spruce....; 30) | 3.75 Saitpetre, 100 lba...... 4.00 | 3.95 Structuralangles, “ 1.60 | 1.70 Dark, rehandling. 
URLAP— : s SRR 37 45 Wire 8, ” 1.95 2.05 DDS ochinaideéestadades 8 815 
10ts — cone nantes 5 30 1.25 Soda ash, 100 os. SLL aTA 90 872 || Cut nails, . 1.80 | 2.10 SRE SE ae 9 91g 
S| eee. 3.80 | 6.00 Sulphuric acid ......... 90 | 1.00 Sheet No. 27 - 2.40 | 2.50 Dark, export 
COFFEE—No. 7 Rio, lb 6 Vitriol, blue.......-.. 45 Bly in ciptiedn .---|13.75 {15.00 Couns Sava HOMES ae 81g Pig 
COTTON GDS—Pr.yd , SSO ees Getoke Pe HT EE 45 | 468 PSE, 92) 10% 
Brown sheetings,stan’d. 64 ; 8 ES, Fe ||| RO Keiser 29.50 (34.70 TURPENTI NE—Gal.. 381g 56 
Wide sheetings,10-4..... 30 4 35 Ground bone, ton....... 2000 (22.50 Tin IES, hittiairetntityn ach'> BY | 4.09 VEGETABLES—bbl 
Bleacned sheetings, st.. 8) lls —e ammonia, 100 Iba.| 3.00 | 3.07% OLASS ae. 23 22 EE nccdinnéetcebonss 75 75 
TE viencacsnatece «es Te 81g “Ot Laamek, gal....| 43 OD. Bi ncbannscomicicon 1.25 .| 2.00 
Brown esting. 4 yds... 4% $8 || Cod, on OE. canis 6.25 | 600 Vegetable— Potatoes ................ 2.00 | 1.75 
Standard prints ......... 4% 7 Mackerel, ENG. 1, bbl..../20.0u |23.00 Qooenees, Cochin. . 7% » the > WReeressqqesiees 75 | 1.00 
Brown d “ at fn oeeaiend 7 8 ee ee ee 54g 5% WOOL—Phila. =. 
Staple ginghams........ 5 73 || Clears, bbl.............. 3.90 | 3.90 Cottonseed oil, prime. . 37 52 Average 100 grades..... 20.48 {26.79 
Blue denims, 9 oz......- 104%; 16's |] Patents ................ 4.80 | 4.90 Aniwal— IIIs aicicindidaliniadainhins 32 33 
Print cloths ............. 2 du GRAIN Bushel. Lard, prime ............ 75 74 2 SN epee aes. 30 $1 
DAIRY— Ed i ate eet 80 1.12 SE AE a vccéccnccevs 54 54 i 30 tiitintthinés 32 38 
Butter—lb— nec Abibtnniem intel eitted, B41, 75 Fish— N. Y. & "Michigan. — 
Creamery, fancy - --| 28 30's || Malt .... 75 | 1.25 Cod, domestic ........... 38 40 Three-eighths ........... 24 31 
State aaisy, extras...... 25 FOES RSE SS as 52 5342 || Newfoundland .......... 40 42 Quarter blood...........- 24 30 
Cheese—Ib — i ares 85%, 90 || Mineral— Wisconsin & Til.— 
State, f. c., small, fancy. 1344 15 SSSR copa 1.09% 1.084 || Petroleum, crude ....... 1.78 1.78 _ 8 OT PROC RET 19 22 
F. c., small, common. ... 10% 12 HAY—100 lba No. 2.... 70 90 Refined. barrels, cargo..| 8.50 | 8.45 || Medium ................- 24 30 
gs—doz. _ = HEM P—lb. Bulk— 5.00 5.GO Quarter _ ISR 24 29 
Nearby, tency. best..... 35 33 Manila, current spot.... 644 814g || PAPER, anctoty 100 lbs.| 2.25 i fe,  seeeeeeenet ce ay. 21 27 
Western,fresh,gath.ex.; 26 24 Superior, seconds, spot. . f 3g 8% || PEAS—Choice, bag ..... 2.00 | 2.70 No. & So. Dakota.— 
Milk—40qt.can netship.| 1.20 1.60 I S, Chicago, Ib. PROVIS' N sé 100 lbs. inthe a hein atedeaideichale 17 22 
DRUGS&C ’s— ‘ Packer No. 1 native 15%; 14% || Beef, live ................ 475 | 4929 || Medium ................. 18 24 
Alum, 100 Ibs ........... 1.75 | 1.75 || No.1T asgbencieont (cL. TE EEE ctachnnestnned 6.60 | 7.00 || Quarter bDlood............ 20 25 
Arsenic, white, Ib....... 3% 7% Gelueaho .. Biel MA 14 11 i icldiminsedppeceieewe 10.45 | 9.10 Utah, Wyo.&I daho— 
. 80da, 100 lbs 1.00 | 1.30 Cows, heavy native. .. 13% 1249 || Pork, mess............... 1650 {16.75 Léaes 8 isin cnbinnatidindinite 13 18 
Bi chrom. potash, Ib. .... 8 3% || B OWS....... . 12 9% nese. live ..............| 3.75 | 4.50 ES 12 17 
Bleaching Pow’'r, 100 lbs; 1.25 1.25 || Country, No. 1 steers. . 13 11 TE <imocsecosespede 6.12 | 6.00 BWOOLEN GDs.—Y 4. 

Oe Felten ek 4% 648 || No. 1 cows, heavy...... 11y 10% RAISINS—_Lon. layer... 1.85 2.00 Clay Woosted, 16 oz .. 1.57'y| 1.574% 
Brimstone, Ton ......... 22.00 19.50 No. 1 Buff Hides....... ll 10 RICE—Dom., prime, - 5 34 51, || Clay mixtures, 100z..... .50 1.50 
TD abies xerpemevmsties 77 77 “hy PRR 12% 12 RUBBER—Para, fine ..| 1.03 1.01 Thibet, all wool, 24 oz 1.20 1.20 
De vunncsnechensee 50 75 No. 1 skins........ 15 1412 SALT— Dress 8,fancy ...... 35 35 
Carb. Ammonia ........ 7% 8% || HOPS—N. Y. Ste., new 6. 12 Domestic, 224 lb. sacks.| 1.15 95 Broadcloths ............. 75 75 
Castor Oil ............... 10%| 12 || SUTE— Spot, ib........ 4.00 | 5.50 || Tark’s Island ........... 76 76 thot “T” flannels 2... 35 35 
Caustic soda 0p. C.,100 sans 1.85 | 1.75 LEATHE SILK—Raw, lb ......... 4.05 | 5.85 Indigo flannel suitings .| 1.50 | 1.50 
Chloroform. 4B GS 27 27 Hemlock sole, B.A., it 22 26% || SOAP—Castile, lb ...... = 7 Cashmere cotton warp 2214) 224s 
Chlorate potash......... 8% 9% || Non-acid,common ..... 21%, 26 SPICES Plain cheviots, 14 0z....;| 974) 97% 
Cream tartar ............ 23 23% || Union backs, heavy. ... 35 35 CRIT ES -ccvccccccccccessse 12 14%, || Serges,120z............. 00 | 1.00 
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C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 





SANTIAGO DE CUMA 
GUANTANAMO, MANZANILLO, 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, 


CUBA. 





ESTABLISHED 1863. 


Paid-up Capital, - : $21,500,000 
Reserve Fand, ~ - - 10,750,000 
Supplementary Fund, ~ - 4,250,000 


BRANCHES: 

Veracruz, Monterrey, easton. San Lame Potosi 
Guanajato, Puebla, rango, Torr 

Morelia, Guadalajara, Quereiare, Amenscationtes. 


PR ag a General Banking Business. Foreign 
subet to dhe and Sold. Interest Paid on Accounts 
heck and on Time Deposits. 


PROPRIETOR OF 


FrohockR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


PANco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED LN 18656. 


CAPITAL, 88,000,000. 
AGUIAR, 81 & 838. 








TELEPHONK, 272. CABLE: GOFFRANK 


President, JOSE MARIMON Y JULIACH 


Vice-Pres’t, | Director, Sub- Director 
E. ROMAGOSA 


E. L. De ORELLANN . J. SENTENAT 








G. C. HIRZEL, PAtermo, ciTALy.) 


ESTABLISHED 1826 





EXPORTER OF CITRATE OF LIMES, CONCEN.- 
TRATED LIME JUICE, RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 

E . 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 





FOUNDED 1844 


* LAWTON CHILDS & CO.,. 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 
Do a general banking business and pay special atten. 
tion to collections in Havana. and all parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED 





SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Products. 


PERALTA Y MARTINEZ DE ARREDONDO C. 


Importers, Exporters and General 





Commission Merchants 
Technical Engineering Office : 
SAN ANDRES I, MEXICO, D. F. 
Apartado 129 bis. MEXICO. 


Agents for Industrial Machinery. Will Furnish any 
Desired Information: 


Piscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), whi ch a are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
on — Month ——— Fiscal Year to Latest Date. Month —~ Fiscal Year to Latest Date 
1907, 1008. Period. 1908. 1907 Period. 1908. 1907. 19uU8. 1907. 
3764 3,774 eo Z Central. ........ June .....-..-.- $7,269,867 $8,684,259 $40,662, 603 $46, 930, 890 June. #3, 174,683 $2 .562.593 $3,887,480 $9 530,348 
RE Dekh ED . coccccesbubawtaees August ...... 4,351,790 5.083 317 ; 85318 0,021,156 Aug.. 1,214,087 1,438.140 2,321,1 2.951,127 
3,839 3,747 «Pennsylvania pean wees August ...... 11,644,792 15,522,392 86,947, 671 109,264,071  Aug.: 4,098.665 5.200,655 23,971,400 29,589,900 
4,006 4,030 Baltimore & Ohio ....August ...... 6,372,251 7. 724,307 12,094,356 14,976,210 Aug.. 2,499,592 2,662,327 4 523 645 4,966,915 
35 4,052 Dh. nsmaveed eptember... 3,551,629 4,019,923 9,540,109 11,157,650 Aug.. 860,884 996,659 1,604,972 1,861,973 
1520 1'330 ‘Dake shor ao Be hi wee Fue weer 3/086 054 3,791,102 18 340.212 21,589,631 June. 886,713 856,568 4 357, 697 5,276,262 
5745 1,745 “Michigan ‘Central - “June ....-.... 1977,246 2,376,125 11 Ring yrs 13,833,977 June... 572,511 399,595 2,552,220 2,302,557 
3,515 2,517 Wabash......... ..... September... 2,351.194 2,498,900 6,684,649 7,411,062 July... 627,492 749,977 e 627 492 749,977 
1,415 1,415 Pitts, C. C. & St. L ..August ...... 2,255,778 2,391,896 19,043. 991 23,876,167 Aug... 724,839 137,828 5,176,316 5,664,736 
1,891 1 891 Sp Us Os &B GR. Ds. c ccccS Mss ccctece 1,983,162 2,323,343 9,914,979 12,440,766 June.. 636,149 709,413 2,003,335 2,712,06] 
610 610 asta Central........ ee 2.156.724 2,513 655 2,156,724 2,543655 July.. 935,263 1,155,359 935,263 1,155,359 
1,007 993 Reading .............. August ...... 3012;903 4,085,996 5,930,375 7,852,156 Aug.. 1,135,197 1,539,286 2,236,284 3,122. 326 
1,447 1,443 Lehigh Valley ....--.- August ...... 2,833,933 3,496,603 5,360,334 6,765,645 Aug... 1,063,863 1,454,561 1,941,059 2,794,392 
546 546 N.Y., Ont. & W...... August ...... 344,384 $99,255 1,661,297 1,726,403 July. 334,601 346,966 334,601 346,966 
569 568 Buffalo, Roch. & P.. ‘Sooke. 651,128 $31,166 1,982,983 2,475.025 July 203,429 316,807 203,429 316,807 
191 191 *Pitts. & Lake Erie...June......... $35,385 1,336,503 4,095,747 7,042,041 June 169,946 313,583 878,376 1,595,164 
450 450 «Northern Central ....August .-.... 956,036 1,257,936 7,255,945 (3,731,546 Aug.. 285,276 364,276 1,638,692 1,723,892 
712 712 *Phila., Balt. & Wash. August ...... 1,339,221 1,592,521 10,558,016 = 11.303,316 Aug.. 404,720 451,620 2,355,620 2,247,120 
347 347 Hocking Valley ...... August ...... 615,314 685,736 1,145,835 1,320,675 Aug. 224,106 252,735 413,838 468,524 
4,377 4,459 Illinois Central. suite A miest aRodas 4.555.531 3,280,577 8,650,296 10,030,217 July. 673,307 1,109,300 673,307 
970 915 Chicago & Alton ..... July...... -. 1,057,036 999,407 1,057,036 999,407 July. 435,990 34,149 435 .UYO 
818 818 Chicago Great West. Re , 3wks.. 552,093 43,880 1,945.370 2,055,740 May. 4,.71 180.714 1,132,079 
977 977 Wisconsin Central ...July.......... 651,649 748,925 651,649 743,925 July.. 246, 216 312,513 246,216 
7,049 6,961 St. <sey neci JAnilahiaiit 4,652,409 5,121,014 4,652,409 5,121,014 July . 1,777,258 2,066,618 1,774,258 
< gh Bi ~ ‘Y6Qsutipeisees a aa 1,998,580 1,187,615 3007068 2,315,906 July.. 391,937 > 353,940 391,937 
7,631 7,551 Northwest............ August younan 5,770,644 6,439,654 10,985,829 12,404,102 July - 1,864,422 2,016,398 1,864,422 
7,780 7,218 Rock Island ......... August ...... 5,334,127 5,647,125 10,013, et 10,726,286 Aug . 1,673,714 1,533,560 2,673,686 
2,301 2,232 Minn., St. P. & Soo. "Sept, 3wks.. 1,036,739 762,220 3,01138 2,851,472 July... 393,301 406.435 393,301 
4,053 4, 058 Atlantic Coast Line..A G ecccce 1,575,574 1,950,997 3.317, “rs 4,005,187 Aug. 215,766 235,270 540,057 
7547 7374 Southern.............. “September... 473151036 4.898;264 =—12,561/440 14,611,744 Aug.. 1,326,349 1,071,959 2,673,183 
1.832 1827 Chesa cake & Ohio ..August ...... 2,292,904 2,667,358 4.383 ,036 5,057,510 Aug.. ‘946,360 1,069,304 1,77 7,312 
1,877 1,861 Norfolk & Western ..August _.___. 2.507,097 3,057,236 4,376,922 5,925,826 Aug... 1,025,953 1,145,201 1,984 337 
4.306 4,131 Louisville & Nash. .September... 3,900,085 4,189,277 11,230,183 12,741.76 Aug.. 1,217,389 1 354,018 2.526,792 
926 9 Mobile & Ohio........September... 768,403 390 326 2,234.68 7 2,722,053 July.. 190,485 232,749 190,485 
1,230 1,226 Nashville.Chat .....August ...... 878 611 995.211 1,758,910 1,953,049 Aug.. 197813 211,031 405,453 
336 «6386 «=Cin., N.0. & T. P....Sept,3 wks.. 442.193 511,292 (741,001 2,047,754 July.. 139,25 140,223 189,252 
1,899 1,878 Central of Georgia ...Sept, 3 wks.. 680,800 729.900 2,424,300 2,650,100 Au 115,834 190,71 U6 357,805 
2,611 2,611 board Air Line . July... cccccee §1,186.353 1.290.361 1, 136,353 1,290,861 July... 309,809 207 333 309,309 
1.239 1,211 Yazoo& Mississippi . pe -.. ~~ 618,708 796,801 1;201,684 1,513,503 July.def.134,693 def.12,130 — def.134,693 
9,415 9,273 Atch., Top. & S. F...August ...... 7,479,316 7,988,890 14,464,716 15,928,445 Aug... 2,827,316 et 242 5,456,260 
062 5,069 St. L. & San Fran 3.993.644 670,790 7,591,896 9,046,962 May.. 669,258 1,172,560 11,733,321 
375 6,276 Missouri Pacific - 3,946,000 4,259,000 11,307,704 12,731,470 July.. 1,130,101 1,110,919 180,101 
3,072 3,043 Mo., Kan. & Texas... August ...... 2.200770 2,288,413 0 59,0 4°512,948 Aug... 716,222 900,238 1,132,615 
00 2.477 Denver& RioG. . 1,960,000 2,031,000 5,310,200 6,031,300 Aug.. 587,301 731,091 ,138.461 
1452 1.452 St. L. Southwestern.. 3 wks.. 616,664 651,327 2,218,185 2,448,294 Aug 153,915 . 285,045 249,839 
eed loos i ae — © - 1,176,478 ar vty: . 1998 543 ot eehes 
, nt. Great Northern. aad 29, 346, 5,21% 2,133,327 i'd " Ree 
1,857 1,663 Colorado Southern . --- 1,251,614 1,269,726 3.761, 863 3,574,707 Aug.. 452,570 341,914 924.740 725,186 
6,982 5.906 Great Northern ...... ye bedaice 4,336,702 5,720,682 8.625.896 11.337.290 July... 1, 410.440 2,258,583 1,410,440 2,258,583 
6,401 5,401 Northern Pacitic ..... August ...... 5,739,534 6,993,735 11,419,059 14,125,250 July.. 2 2.5 76, 4338 3,1 76,419 2,576, 433 3, 70,419 
5,610 5,404 Union Pacific. ........ August ...... 975,471 7,003,512 13,725,155 14,242,507 Aug. 3'4 1105 2,789 967 6,3834.479 5,831,950 
7,990 7.906 Southern Pacific...... August ...... 9,831,63 11,454,077 19,552,043 22:37 8,101 Aug . 3 430. 761 3,321,683 7,072, 360 6,747,022 
9,154 8.777 Canadian Pacific ..... September... 6,307,000 6,351,000 18,757,000 20,149,000 Aug.. 2,578,899 2,570,272 4,853,472 5,077,128 
3,154 3,026 Mexican Central ..... Ms cotecaniee 2,794,474 2,995 982 32.869,443 28,492.108 May... “39 438 897.031 9,940.929 3,576,541 
915 887 Mexican Int.......... August ...... 590,858 789.073 1.034.139 1,389,928 July 195,571 223 431 4196 571 . 23,431 
321 321 “Mexican K.K ...... Aug. 1 wk... sae 168,300 4,660,200 4,794, ; “saete 
1,730 1.720 National of Mexico August ...... 1.17357 1.406. '97 76 2.090.531 2,487534 July 1 3343 44 -.843 473.346 418 893 
FOREIGN. FOREIGN. FOREIGN. 





Gold Medals Awarded in 
Several Expositions. 


THE PEARL OF CUBA 


HAND SEWED SHOE FACTORY. 
Successors to 


BARTOLOME PIRIS & COMPANY, 
L. PONS PIRIS & CO. 


Santisimo 8, Ciudadela de Menorca, 
BALEARIC ISLANDS, SPAIN. 


GERHARD & HEY 


GENERAL. FORWARDING AND SHIPPING AGENTS 


_ LEIPZIG BERLIN HAMBURG 
LU BECK LUNDON NEW YORE 


Cable Address: PIKIS & Co 





| FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 


THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativey of 


‘‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY. 





LICHTWITZ ® CO., 


ESTABLISHED 1876. BORDEAUX, FRANCE 


Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL 


Dealers in Choice Bordeaux Wines. 





Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 


Capital Resources, $:2,500,000.00 

Reserves, ... ; 189,670.46 
| Deposits,. .... 1,400,000.00 
_ Monterey, N. L., MEXICO. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

PENNSYLVANIA, Forest City.— Farmers & 
Miners’ National Bank. (9248). Capital $50,000. 
H. P. Johns, president; Martin Muchitz and 
E. A. Bloxham vice-presidents; R. R. Zarr, 
cashier. 

PENNSYLVANIA, Shenandoah.—Citizens’ Na- 
tional Bank. (9247). Capital $100,000. James 
Bell, president; Jos. Rynkiewicz and J. A. 
Mandour, vice-presidents; Geo. H. Krick, 
cashier. 

Southern. 

Vireinisa, Charlottesville.—Albermarle Na- 
tional Bank. (9246). Capital $100,000. L. T. 
Hanckel, president; R. T. W. Duke, Jr., vice- 
president; R. T. Martin, cashier. Conversion 
of the Bank-of Albemarle. 

Texas, Dallas.—Union National Bank. (9245). 
Capital $200,000. E. G. Fatton, president ; 
Isaac B. Walker, vice-president; Walter O. 
Siler, cashier. Conversion of the Union Bank & 
Trust Co. 


APPLICATIONS TO ORGANIZE. 


Eastern. 

New Jersky, Clayton.—Clayton National 
Bank. Capital $25,000. Application filed by 
Harry H. Pond, Vineland. 

New York, Union.—Farmers’ Nationa) Bank. 
Capital $25,000. Correspondent, John G. Mc. 
Henry, Benton, Pa. 

Western. 

Iowa, Milford. — Milford National Bank. 
Capital $25,000. Application filed by H. S. 
Abbott. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ALABAMA, Bridgeport.—First State Bank. 
Organizing. Paid capita! $25,000. 

ARKaAnsAs, Lowell.—Bank of Lowell. Capital 
$10,000. Filed articles of incorporation. 

Grorai4, Adrian.—Citizen’s Bank. Private. 

South CarRo.ina, Darlington.—County Sav- 
ings Bank. Capital $50,000. C. B. Edwards, 
president; I. F. Welling, cashier. 

Texas, Ravenna.—Ravenna State Bank. 
Capital $10,000. I. B. Walker, president; A. C. 
Bishers, vice-president; J. E. Kimbrough. 
cashier. 

Western. 

CoLorapbo, Denver.— Colorado State & Sav- 
ings Bank. Capital $50,000. Incorporated. 

Inuino1s, Morgan Park.—Union Savings 
Bank. Capital $25,000. Organizing. 

InpiIaANA, Butlerville.—Butlerville State Bank, 
Capital $25,000. Jasper N. Callicutt, president ; 
John E. Murphy, vice-president; Everett Beem- 
ish, cashier. 

Iowa, Pekin.—Farmers’ Savings Bank. Paid 
capital $11,000. C. A. Thompson, president; 
G. W. Zepp, vice-president; W. F. McCreery, 
cashier; A. R Eckley, assistant cashier. 

Missour!, St. Joseph.—Bank of Buchanan 
County. Paid capital $25,000. W. P. Fulker- 
son, president ; H. F. Overbeck, cashier; Henry 
Pippert, assistant cashier. 

OKLAHOMA, Durant.—First State Bank. 
Capital $15,000. C. F. Elerick, president. 

OKLAHOMA, Tangier.—Farmers’ State Bank. 
Capital $10,000. Incorporated. 

Canada. 

ALBERTA, Cardston.—Bank of. Montreal. 
Branch of Montreal. 

BaitTisH CoLumBia, Michel.—Imperial Bank 
of Canada. Branch of Toronto. 


British CoLumMBiA, Scott.—Union Bank of | 


Canada. Branch of Montreal. 
OnTARIO, Forest.—Canadian Bank of Com- 
merce. Branch of Toronto. 





CHANGE IN OFFICERS. 
Eastern. 


MaINzE, Eastport.—Frontier National Bank. 
Wm. 8. Hume is president; Geo. H. Hayes, 
cashier. 

MASSACHUSETTS, Quincy.—National Mount 
Wollaston Bank. H. M. Faxon is vice-president. 

New Yor«, Albany.—National Commercial 
Bank. James A. Perkins is vice-president. 

New York, Carmel.—Putnam County Na- 
tional Bank. S. Ryder is cashier. 

New YorK, Troy.—National City. Thomas 
Vail is president; William L. Hall, first vice- 
president. 

PENNSYLVANIA, Bentleyville. — Bentleyville 
National Bank. W. R. Stephens is cashier. 

PENNSYLVANIA, Pittsburg. — First National 
Bank. James 8. Kuhn is president. 


Southern. 


ALABAMA, Opp.—First National Bank: A. S. 
Douglas is vice-president; Chas. W. Mizell, 
cashier. 

TENNESSEE, Hartsville.—Bank of Hartsville. 
R. C. W. Puryear is assistant cashier. 

TENNESSEE, Hendersonville.—Bank of Hen- 
dersonville. Walter L. Pierce is cashier. 

TENNESSEE, Springfield. — Springfield Na- 
tional Bank. W. E. Ryan is vice-president. 

TENNESSEE, Winchester.—Farmers’ National 
Bank. C. F. Gattis is vice-president. 

Texas, Alvin.—Citizen’s State Bank. S. 
B. Brown is cashier. 

Texas, Bowie.—National Bank of Bowie. 
W. L. Billingsley is cashier. 

Texas, Fort Worth —First State Bank & 
Trust Co. Roy Vance is cashier. 

Texas, Galveston.—Texas Bank & Trust Co. 
R. Lee Kempner is cashier ; August Kleinecke, 
assistant cashier. 

Texas, Lockney.—First National Bank. C. I. 
White is president. 


Western. 

Kansas, Havensville.—First National Bank. 
T. J. Poague is assistant cashier. 

MICHIGAN, Brown City.—Brown City Savings 
Bank. J. E. Campbell is vice-president. 

MIcHIGAN, Rochester.—First National Bank. 
M. H. Haselswerdt is cashier; Frank D. Shoup, 
assistant cashier. 

Micuicgan, Ypsilanti. — Ypsilanti Savings 
Bank. Edgar Rexford is president. 

Minnesota, Lake Crystal.—First National 
Bank. James Thomas is cashier ; Geo. E. Austin 
and F. C. Pritchard, assistant cashiers. 

OuI10, Willshire.—Willshire Bank Co. Wm: 
Coulter is cashier. 

South DaxotTa, Madison.— Lake County 
Bank. Martin F. Berther is cashier. 

Wisconsin, Bayfield.—Iron River Bank. Wm. 
F. McEldowney is vice-president. 

Wisconsin, Shawano. — German - American 
National Bank. G. H. Klosterman is president. 


Pacific. 

CALIFORNIA, Petaluma.—Petaluma Savings 
Bank. Frank H. Dennan is president. 

IpaHo, Montpelier.—First National Bank. R. 
A. Sullivan is cashier. 





MISCELLANEOUS. 


Eastern. 

MASSACHUSETTS, Quincy.—National Mount 
Wollaston Bank. Chas. A. Howland, president, 
is dead. 

New York City.—Twenty- Third Ward Bank. 
Capital] increased to $200,000. 


Southern. 

Kentucty, Louisville.—Western National 
Bank has changed its title to the Continental 
National Bank. 

Texas, Edna.—Allen National Bank. J. W. 
Allen, president, is dead. 

Virginia, Harrisonburg. — Rockingham Na- 
tional Bank. A.M. Newman, president, is dead 








| Merchants National Bank 


| FOUNDED 


New York. 





1803 


Demasere, $30,000,000. 








Western. 

CoLoRADO, Denver.—United States National 
Bank. Consolidated with the National Bank of 
Commerce under former title, and capital has 
been increased to $350,000, 

Iowa, Spring Hill.—Bank of Spring Hill. 
Correct style is Spring Hill Bank. 

Iowa, Wayland.—Waylaud Savings Bank. 
Capital increased to $40,000. 

CALIFORNIA, Los Angeles—State Bank & 
Trust Co. Capital reduced to $40,000. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 











Capital . . . . ~ $5,000,000 
Surplus (Earned) . . 2,000,000 





Transacts a General Trust and Banking Business. 





The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ia Foreign Lands. 
Steamship passage tickets; reservations made op 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FE] ET HDMMATIONAL BANK 





Capital, - - $1,000,000 
Surplus, - - 700,000 
Deposits, - - 8,000,000 


Cuarizes A. Huvecn, Pres. Epwarp Serres, Cashier 
James M. Gixmn, Vice-Prea. Morte J. Gosiz, Asst. Cashier 
Cuaagies H Sareips, Asst. Cashier. 


UNION TRUST COMPANY, 


SPRINGFIELD, Mass. 


CAPITAL,. . . . $500,000 
SURPLUS and PROFITS, 300,000 


OFFICERS 


CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice-Pres. and Treas. 








Collections solicited and Remittances made at 
Lowest Rates. 


THE FIRST NATIONAL BANK 


SPRINGFIELD, OHIO 


CAPITAL,. . . . $400,000.00 
SURPLUS, ee ee 250,000.00 
UNITED STATES DEPOSITORY 


Established 1851 Nationalized 1864 








OFFICERS:—OSCAR T. MARTIN, Pres. JOHN L. BUSH- 


NELL, Vice-Pres. RICHARD H. RODGERS, Vice-Pres. 
GEO. W. WINGER, Cashier. 


—_ 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville,Ky. 


CAPITAL, . $500 000 
SURPLUS, . . . 200,000 








CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres. 
Jas. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Cash. 
V. A. LLOYD, Ass’t Cashier. 





Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 
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